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We will not let them. We are not about to al-
low a corporate takeover of our democracy.
We're not about to go back to the days when
special interests took advantage of Main Street
families. We're not going to go back to the days
when insurance companies wrote the rules that
let you languish without health care because
you had a preexisting condition. We're not go-
ing to go back to the exact same agenda we had
before I took office.

A lot has changed since that last election, but
what hasn’t changed is the choice facing this
country. It is still fear versus hope. It is still the
past versus the future. It is still a choice be-
tween sliding backwards and moving forward.
That is what this election’s about. That’s the
choice you will face in November.

So I need you to knock on some doors for
Dick Blumenthal. T need you to talk to your
neighbors about Dick Blumenthal. T need you
to make phone calls for Dick Blumenthal. We
need you to write some more checks for Dick
Blumenthal. We need you to do this for candi-

dates all across the country, because the only
way we’'ll match their millions of dollars is if
we've got millions of people making their voices
heard.

And none of this will be easy. It’s going to be
hard. But you didn’t elect me to do what was
easy. And you're not going to elect Dick to do
what was easy. You elect us to do what is right.
So help me get Dick elected. And let’s keep on
moving forward, Connecticut.

Thank you very much. God bless you, and
God bless the United States of America.

NoOTE: The President spoke at 6:36 p.m. at the
Stamford Marriott Hotel & Spa. In his remarks,
he referred to Thomaston, CT, resident Laura
Austin and her son Skyler; Connecticut senato-
rial candidate Linda E. McMahon; Rep. Pete
Sessions, in his capacity as chairman of the Na-
tional Republican Congressional Committee;
and House Republican Leader John A. Boeh-
ner. He also referred to his sister Maya Soetoro-
Ng.

Remarks at a Democratic National Committee Reception in Greenwich,

Connecticut
September 16, 2010

Well, listen, Richard and Ellen, I'm so grate-
ful to you guys for opening up this extraordinary
home.

And just a couple of quick acknowledgments.
Obviously, we've got races all across the country
that are important, but there are very few races
that are more important to me than the race for
U.S. Senate here, and Dick Blumenthal, I think,
is just an outstanding candidate who is going to
be a terrific U.S. Senator. We've got Dan Mal-
loy, who is going to be the next Governor of
Connecticut. And we've got somebody who is
probably the only person who is putting in more
miles than me, Tim Kaine.

It is great to be here with some new friends,
but also some old friends. Richard and Ellen
were some of my earliest supporters. They actu-
ally supported me when I ran for United States
Senate, before people could pronounce my

1346

name. [Laughter] And so for them to open up
their house like this is just terrific.

I'm not going to give a long speech because I
want to take the opportunity to sit with each of
you and hear what you're thinking, answer your
questions. But let me just say generally, we
came into office back in January of 2009 at a
historic time: the worst financial crisis that
we’ve seen since the Great Depression, on the
verge of a Great Depression, in the midst of two
wars. And so the challenges that we've con-
fronted over these last 2 years have been ex-
traordinary. And we've got a long way to go.
This country received a body blow, and it was
already having difficulties competitively. It was
already falling behind educationally. We had a
health care system that was broken, a middle
class that hadn’t seen its incomes or wages go
up at the same time as their costs were skyrock-



eting for everything from college tuition to
health care.

And so the recovery has been painfully slow.
We’ve got millions of people who are still out of
work, hundreds of thousands of people who've
lost their homes. People are anxious about the
future; they’re fearful about the future. And
we’re in a very competitive environment, where
other countries like China and India have now
caught up—in some indicators—and are going
to keep on moving, because they are hungry
and they've got some very talented people.

Having said that, after being in this job for 2
years, I have never been more optimistic about
America. I am optimistic partly because we did
some really tough things that aren’t always pop-
ular, but were the right things to do. We had
initiated an education reform agenda that is
shaking up the education system all across the
country. And I've got a terrific Secretary of Ed-
ucation who’s been able to get teachers, princi-
pals, students—sometimes there’s some con-
tentiousness about it, but everybody focused on
how are we going to lift up performance for all
our kids so they can compete in a global econo-
my.

We have finally started digging into our
health care system in a way that is not just pro-
viding health insurance to 31 million people
who didn’t have it before. I spoke to a woman
today who was the first person to sign up for an
insurance pool that allows people with preexist-
ing conditions to finally get health insurance.
She lives up in New Hampshire, had lympho-
ma, could not get treatment, could not get
health insurance. And we signed that bill just as
she was about to give up—and is now in the
midst of treatment, and her prognosis is good.

But that’s not the only reason that we initiat-
ed reform. We’re now digging in to see what we
can do so that our costs for businesses and fami-
lies start getting under control and we can bend
that cost curve.

We initiated a financial regulatory reform bill
that was obviously contentious. And a lot of
folks in Connecticut work on Wall Street, and
so they're folks who at some point felt like, are
we attacking Wall Street? No. What we want to
do is to create a financial system that is vibrant
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and dynamic and innovative, but also create
some rules of the road so we don’t go through
what we went through over the last 2 years. And
if we had smart rules that treat consumers fairly
and that promotes transparency, that’s going to
allow us to stay the leader in financial services
for years to come. And it means that we're going
to be able to finance businesses all around the
country and around the world that help grow
our economy.

So we made the largest investment in re-
search and development in our history. We’d
been falling behind, and now we are back at the
forefront of R&D. We made the largest invest-
ment in green energy in our history so that we
could start building solar panels and wind tur-
bines all around the country.

So all these long-term investments that we
made are going to be bearing fruit not just next
year, not just the year after, but for a couple de-
cades to come. And that’s what makes me opti-
mistic.

That’s just on the domestic front. In foreign
policy, we've reset our relations around the
world so that—a lot of people who travel will
come back and say to me, you know, folks are
once again looking to America for leadership in
a way that they haven’t for a long time. We have
ended our combat mission in Iraq. We are initi-
ating Middle East peace once again; I had the
parties at the table. Old adversaries like Russia
are now cooperating with us, and we just got a
nuclear arms reduction treaty out of the Senate
committee today, and we hope to get it ratified
before the end of the year.

Across the board, we are making progress.
Now, I'm making this point for two reasons.
Number one, the changes we’ve made are ones
that will take some time to bear fruit. And folks
who are out of work right now, whose homes
are underwater right now, who are trying to fig-
ure out how to pay the bills or send their kids to
college right now, they don’t have 5 or 10 years
to wait. And so we’ve got to still work very hard
in the short term to dig ourselves out of this
enormous hole.

And that’'s why having public servants like
Dick Blumenthal in Washington is so important.
Because the other side, all they are going to be
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feeding us is anger and resentment and not a lot
of new ideas. But that’s a potent force when
people are scared and theyre hurting. And so
for all of you to support candidates like Dick all
across the country is absolutely vital, because
our job is not yet finished. And the agenda of the
other side is essentially to roll back progress that
we've made. And they're doing so, by the way,
not just by self-financed candidates like the one
here in Connecticut, but because of the Su-
preme Court decision from the Roberts Court
called the Citizens United. You now have special
interests spending—outspending candidates and
parties all across America, spending millions of
dollars without disclosing who they’re spending
it—who they are and what interests lie behind
all these negative TV ads.

So we are going to be in some tough fights
everywhere, and all of you are going to be des-
perately needed in order for us to keep moving
in a positive direction.

Now, the second reason I'm telling you this is
because Democrats, just congenitally, tend to
get—to see the glass as half empty. [Laughter] If
we get an historic health care bill passed—oh,
well, the public option wasn’t there. If you get
the financial reform bill passed—then, well, I
don’t know about this particularly derivatives
rule; I'm not sure that I'm satisfied with that. And
gosh, we haven’t yet brought about world peace,

and I thought that was going to happen quicker.
[Laughter] You know who you are. [Laughter]

We have had the most productive, progres-
sive legislative session in at least a generation.
And so I want everybody here to—when you
are talking to your friends and your neighbors
and your coworkers, I want you to feel good
about the support that you've provided. Be-
cause you didn’t send me there to do what was
easy, you sent me there to do what was hard.
We have tackled some of the hardest problems
facing this country, and we did so in the midst
of crisis, and we are succeeding.

And so as long as you keep that in mind, not only
will you feel good about writing checks, but you're
also going to be feeling good as you go around the
country making the case to ensure that people like
Dick Blumenthal are elected to the U.S. Senate.

All right? So thank you very much, every-
body. I look forward to talking to you.

NOTE: The President spoke at 7:52 p.m. at the
residence of Richard Richman and Ellen
Schapps Richman. In his remarks, he referred to
Timothy M. Kaine, chairman, Democratic Na-
tional Committee; cancer patient Gail O’Brien
of Keene, NH; and Connecticut senatorial can-
didate Linda E. McMahon. Audio was not avail-
able for verification of the content of these re-
marks.

Remarks on the Appointment of Elizabeth Warren as Assistant to the
President and Special Adviser to the Secretary of the Treasury on the

Consumer Financial Protection Bureau

September 17, 2010

Good afternoon, everybody. Before we be-
gin, I just want to mention a report that was re-
leased by the Census Bureau yesterday about
what happened to wages during the last decade.
It revealed that between 2001 and 2009, the in-
comes of middle class families fell by almost 5
percent. I want to repeat that: Between 2001
and 2009, the incomes of middle class families
fell by 5 percent.

In the words of today’s Wall Street Journal, this
“lost decade” was the worst for families in half a
century, a decade that obviously ended in a devas-
tating recession that made things even worse.
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We know that a strong middle class leads a
strong economy. And that’s why as we dig our
way out of this recession, we’ve set our sights on
policies that grow the middle class and provide
a ladder for those who are struggling to join it.
And that’s why I'm urging the leaders of the
other party to stop holding middle class tax cuts
hostage and extend this relief to families imme-
diately. They need it. They need our help. And
that’s why we’re here today.

Part of what led to the financial crisis were
practices that took advantage of consumers,
particularly when too many homeowners were
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