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Chancellor Merkel. Well, I too am very glad
to have had the opportunity to meet again. I
think we personally haven’t met since the To-
ronto meetings, so I think it’s a very good thing
to yet again demonstrate that we are willing to
share responsibility together and to use this
meeting here to send a signal, really, a good sig-
nal for our global growth.

We have worked well together and continue
to work well together on a number of areas, and
I think in very crucial areas. And I think it’s very
necessary to work together because only togeth-
er will we be able to tackle the crucial problems

in the world today, problems and issues such as
Afghanistan, the upcoming NATO summit
meeting, and also obviously this meeting of the
G–20.

So I am confident that here too we shall con-
tinue to share responsibility and to work well to-
gether.

NOTE: The President spoke at 5:22 p.m. at the
Grand Hyatt Seoul hotel. Chancellor Merkel
spoke in German, and her remarks were trans-
lated by an interpreter.

Remarks at a Ceremony Honoring the Group of Twenty Small and Medium-
Sized Enterprises (SME) Finance Challenge Award Winners in Seoul
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Well, thank you very much. Good afternoon,
everybody. And again, to President Lee and the
people of the Republic of Korea, thank you for
your incredible hospitality.

I’m just going to be very brief. I think we all
recognize that economic growth is critical for all
our countries. And although it’s the big compa-
nies that get most of the attention, when it
comes to creating jobs and opportunity, often-
times, it’s the small and medium-sized enter-
prises that make all the difference in people’s
lives.

And one of the biggest challenges for such
companies is to make sure that they receive the
financing that they need. I am very pleased that
we have been able through the G–20 to launch
this concrete program that is making a differ-
ence in people’s lives.

Between Koreans, Canadians, and the Unit-
ed States, we’re going to contribute $528 mil-
lion to put some of the extraordinary ideas that
are represented by the winners into practice
and to boost the excellent work that they’re al-
ready doing.

So to all the winners who are here today, con-
gratulations, keep up the outstanding work. And
we look forward to—as a consequence of this
award—seeing more and more creative mecha-
nisms to finance worthy enterprises. And many
of the lessons that are going to be learned from
these projects are ones that, hopefully, can be
expanded to a whole host of countries for years
to come.

So thank you very much for your excellent work.

NOTE: The President spoke at 4:35 p.m. at the
Coex Center.

The President’s News Conference in Seoul
November 12, 2010

The President. Good afternoon, everybody. Be-
fore I discuss the G–20, I wanted to briefly com-
ment on the agreement in Iraq that’s taken place
on the framework for a new government. There’s
still challenges to overcome, but all indications
are that the Government will be representative,

inclusive, and reflect the will of the Iraqi people
who cast their ballots in the last election.

This agreement marks another milestone in
the history of modern Iraq. Once again, Iraqis
are showing their determination to unify Iraq
and build its future and that those impulses are
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