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ers heading to factories to build American cars
again or the energy entrepreneurs testing bold
ideas, the construction crews laying down
roads, the small-business owners and scientists
and inventors and builders and all those Amer-
icans who faced hardship and setbacks, but
who never stopped believing in this country, its
capacity to change, who are helping each and
every day to rebuild this Nation so that we
emerge from this period of struggle stronger
and more unified than ever before.

And that’s the story of progress in Ameri-
ca—that’s what all of you represent—of the
stubborn refusal to accept anything less than
the best that this country can be. And with
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your help, if you keep up the fight, and if you
will devote your time and your energies to this
campaign one more time, I promise you, we
will write another chapter in that story. And we
are going to leave a new generation with a
brighter future and a more hopeful future. And
I'll be standing there, right there with you.

Thank you. God bless you. God bless the
United States of America. Thank you, every-
body. Thank you.

NOTE: The President spoke at 6:59 p.m. at the
Sheraton New York Hotel & Towers. In his re-
marks, he referred to actor Neil Patrick Harris.
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Thank you. Thank you, everybody. It’s great
to be here. Everybody, please have a seat. It’s
me, it’s true. [Laughter]

It is wonderful to see all of you. Thank you
so much for coming here tonight. To the host
committee, who have generally been support-
ive of me since I had no gray hair. [Laughter] 1
was telling people the other day, Malia and Sa-
sha think I look distinguished; Michelle thinks
I'look old. [Laughter]

But I'm thrilled to be here tonight, and I ap-
preciate all of you taking the time to have what
I hope is a good conversation, but also the
wonderful support that you've shown.

What I'd like to do is to speak very briefly at
the top, and then I want to spend as much time
as possible just exchanging ideas and answer-
ing questions.

When I was elected—I think back to 2008
and Grant Park, and it was a beautiful night—I
said to people, this is not the end, this is the
beginning, and that we were going to have a
steep hill to climb. I had gotten into the race
because of this profound belief in America, but
also because there was a huge gap between
what I thought America could be and where
we were; that we had seen a decade where in-
comes and wages had stagnated. We had seen
the absence of any coherent energy policy that
would free ourselves from dependence on for-

eign oil and help to clean up the planet. Our
education system, there was a lot of talk about
reforming it, but we hadn’t made the kind of
progress that would allow us to be competitive
in the 21st century.

There seemed to be a lack of pragmatism
when it came to thinking about regulation and
how we make a health care system that works
for people and where we're getting a better
bang for the buck.

And so I knew that all these things were go-
ing to be difficult. T have to say, I didn’t always
anticipate how difficult, because at the time
when we were campaigning, we didn’t realize
that we were already entering what would turn
out to be the worst recession since the Great
Depression; that we’d lost 4 million jobs before
1 was even sworn in; and we’d lose another 4
million jobs in the 4 or 5 months after my Inau-
guration, but before any of our economic poli-
cies had a chance to take effect.

So we have spent the last 214 years cleaning
up a big mess. We've stabilized the financial
system, and the markets have recovered a large
part of what they had lost, which is important
not just for Wall Street, but is important for
people across the country and the economy as
a whole. Capital is flowing again. Businesses
who are large or medium size are able to access
capital and invest it in plants and equipment
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and hire new workers. An economy that was
shrinking by about 6 percent is now growing.
We've added, over the last 15 months, over 2
million private sector jobs.

So we’ve been able to stabilize the economic
situation. But as everybody here understands,
we have a long way to go because there’s still a
lot of folks out there who are hurting. And I
meet them every day, and I get letters from
them every day, people who have been laid off
midcareer and are doing everything they can to
try to get a job, but still having a great deal of
difficulty finding one.

[At this point, a cell phone rang in the audi-
ence.]

Is it for me? [Laughter]

Small businesses that have still not recov-
ered from what happened during the reces-
sion. There is enormous anxiety from a lot of
folks about our debt and our deficits and how
we start living within our means, but still mak-
ing the investments in clean energy and educa-
tion and infrastructure that are so vital to us re-
maining competitive.

And so there is a disquiet out there because,
I think, people recognize that although the
most imminent aspects of the crisis are over,
that we haven’t yet broken through to the fu-
ture that we want. And that's why this cam-
paign is going to be so important.

I announced yesterday that we were going
to begin withdrawing troops from Afghanistan.
And we brought the Iraq war to an end, and
we’ll have all of our troops out by the end of
this year. But in the same way that having
cleaned up a mess doesn’t necessarily take us
to where we want to go in a foreign policy per-
spective, the same is true for our economy.

We're still going to have a lot of work to do;
we've got a lot of unfinished business. And part
of what 2012 is going to end up being about is
just a set of contrasting visions about how we
move this country forward. That’s what this
budget debate is all about.

Everybody agrees that we should reduce the
deficit. Everybody agrees that the debt is out of
control. But there’s one vision that says we can
shrink our Government to the size it was in the
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1930s, that fundamentally restructures our so-
cial safety net, that prevents us from making in-
vestments in infrastructure or research and de-
velopment or science and technology or educa-
tion. And there’s a vision that says, we’re going
to have to share sacrifice, everybody is going to
have to bear some burden for getting this defi-
cit under control, and we can still make the in-
vestments that are required for the future, and
we can still make sure that we're a country that
is looking out for the most vulnerable and our
seniors and people who need help.

And T know that most of you, I think, share
the vision that I have, partly because a lot of us
in this room have been incredibly lucky, but we
weren’t necessarily born lucky. There are a lot
of folks in this room, like me, who ended up
achieving the American Dream because some-
body made an investment in us. Somebody
said, “You know what, you can have a scholar-
ship to go to the best universities in the world,
even though your family isn’t well connected.”
Somebody said, “You are going to have the op-
portunity to practice law in a law firm, even
though you didn’t have any lawyers in your
family.” Somebody said, “You can go ahead
and run for the United States Senate, even
though you’ve got no connections and nobody
can pronounce your name.” [Laughter]

That’s what America is about. And part of
what this debate is going to be about going into
2012 is, do we want a smaller, more cramped
vision of what America can be and who can ful-
ly participate in it? Or do we have a big, gener-
ous, compassionate vision about what America
can be, in which everybody is participating,
and we're all pulling on that laboring war to
move the country forward, and we’re all bene-
fiting when we arrive at our destination?

I'm confident about where the American
people are. Sometimes the debates in Wash-
ington get people so frustrated and the argu-
ments are so vitriolic and so ideologically driv-
en that people just get turned off and they
don’t even want to pay attention. But when you
sit down and you talk to people and you listen
to them—what their values are, what their ide-
als are, where they tell you their story about
how they were able to build a middle class life



for themselves, and what they hope for, for
their children and their grandchildren—it
turns out that there’s just an incredible decen-
cy and resilience and strength to the American
people that has yet to be tapped. And our job is
to tap it. That’s what this campaign is going to
be about.

So I hope you will join me. I hope you will
be as enthusiastic as many of you were back in
2008. T've got to tell you that, partly because of
the gray hair. I know that it’s not going to be
exactly the same as when I was young and vi-
brant and new. [Laughter] And there
was—posters everywhere, “Hope.” [Laughter]
The logo was really fresh. [Laughter] And let’s
face it, it was cool to support me back then.
[Laughter] At cocktail parties, you could sort
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of say: “Yeah, this Obama guy, you haven’t
heard of him? Let me tell you about him.”
[Laughter]

Now I'm sort of old news. But the vision
hasn’t changed, and my enthusiasm and my
commitments haven’t changed. And I hope
yours haven’t changed either, because if we're
able to work just as hard as we did in 2008,
then I think we're going to get through this
very difficult time. We’ll emerge on the other
side stronger, more unified, more vibrant,
more competitive than we’ve ever been before.

Thank you very much, everybody. Thank you.

NOTE: The President spoke at 7:40 p.m. at
Daniel restaurant. Audio was not available for
verification of the content of these remarks.
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The President. Thank you, everybody.
Thank you. It is good to be back in New York
City! Good to be back on Broadway. Thank
you, Whoopi Goldberg. We love you. How
about the cast of “Sister Act”? Give them a big
round of applause.

Everybody, you can take a seat. Just relax.
[Laughter] The—it is wonderful to follow “Sis-
ter Act.” [Laughter] It helped me on my re-
search, figuring out what convent to send Ma-
lia and Sasha. [Laughter] They're getting a lit-
tle too old and too cute. [Laughter]

It is wonderful to be with all of you tonight.
And T will not spoil a great show with a long
speech. But T do have a few things to say.
[Laughter] You know, I was reflecting back on
my last campaign and the 2008 election. And a
lot has changed since then. I am a little grayer.
[Laughter] My daughters say it makes me look
distinguished. And Michelle says it makes me
look old. [Laughter] But I think back to that
day in Grant Park on election day and speaking
to the American people and trying to absorb
this incredible honor. And I said to so many of
you that as special as this night was, this was
not the end, this was just the beginning.

And the reason I said that was because I had
decided to run for President because I thought

the gap had grown too large between the coun-
try we know we can be and the country as it
was. We’'d gone through a decade in which in-
comes and wages for ordinary people had actu-
ally gone down. We had gone through a decade
that had seen a hemorrhaging of manufactur-
ing in this country. We had gone through a de-
cade in which the costs of everything from
health care to college tuition to gas were going
up and too many families were just treading
water. We’'d gone through a decade of two
wars, a diminished respect for America around
the world.

We had kicked the can down the road for
too long on critical issues like having an energy
policy that would allow us to free ourselves
from our dependence on foreign oil and would
allow us to clean up the environment and make
sure that the new jobs of the future were creat-
ed right here in the United States of America.

So we knew that we had a lot of work to do.
We knew that we had a steep hill to climb.
Now, it turned out that the hill was even steep-
er than we thought. Because what we didn’t
know fully at the time, what we didn’t fully ap-
preciate was that we were already in the midst
of the worst recession since the Great Depres-
sion. We had lost 4 million jobs before I was
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