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(Pub. L. 98–181, title IX, § 913, Nov. 30, 1983, 97 
Stat. 1284; Pub. L. 100–418, title III, § 3121(e), Aug. 
23, 1988, 102 Stat. 1379.) 

AMENDMENTS 

1988—Subsec. (d). Pub. L. 100–418 added subsec. (d). 

CHANGE OF NAME 

Committee on Banking, Finance and Urban Affairs of 
House of Representatives changed to Committee on 
Banking and Financial Services of House of Represent-
atives by House Resolution No. 6, One Hundred Fourth 
Congress, Jan. 4, 1995. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in section 3904a of this 
title. 

CHAPTER 41—EXPEDITED FUNDS 
AVAILABILITY 

Sec. 

4001. Definitions. 
4002. Expedited funds availability schedules. 

(a) Next business day availability for cer-
tain deposits. 

(b) Permanent schedule. 
(c) Temporary schedule. 
(d) Time period adjustments. 
(e) Deposits at ATM. 
(f) Check return; notice of nonpayment. 

4003. Safeguard exceptions. 
(a) New accounts. 
(b) Large or redeposited checks; repeated 

overdrafts. 
(c) Reasonable cause exception. 
(d) Emergency conditions. 
(e) Prevention of fraud losses. 
(f) Notice of exception; availability with-

in reasonable time. 
4004. Disclosure of funds availability policies. 

(a) Notice for new accounts. 
(b) Preprinted deposit slips. 
(c) Mailing of notice. 
(d) Posting of notice. 
(e) Notice of interest payment policy. 
(f) Model disclosure forms. 

4005. Payment of interest. 
(a) In general. 
(b) Special rule for credit unions. 
(c) Exception for checks returned unpaid. 

4006. Miscellaneous provisions. 
(a) After-hours deposits. 
(b) Availability at start of business day. 
(c) Effect on policies of depository insti-

tutions. 
(d) Prohibition on freezing certain funds 

in an account. 
(e) Employee training on and compliance 

with requirements of this chapter. 
4007. Effect on State law. 

(a) In general. 
(b) Override on certain State laws. 

4008. Regulations and reports by Board. 
(a) In general. 
(b) Regulations relating to improvement 

of check processing system. 
(c) Regulatory responsibility of Board for 

payment system. 
(d) Reports. 
(e) Consultation. 
(f) Electronic clearinghouse study. 

4009. Administrative enforcement. 
(a) Administrative enforcement. 
(b) Additional powers. 
(c) Enforcement by Board. 
(d) Procedural rules. 

4010. Civil liability. 
(a) Civil liability. 

Sec. 

(b) Class action awards. 
(c) Bona fide errors. 
(d) Jurisdiction. 
(e) Reliance on Board rulings. 
(f) Authority to establish rules regarding 

losses and liability among deposi-
tory institutions. 

§ 4001. Definitions 

For purposes of this chapter— 

(1) Account 

The term ‘‘account’’ means a demand de-
posit account or other similar transaction ac-
count at a depository institution. 

(2) Board 

The term ‘‘Board’’ means the Board of Gov-
ernors of the Federal Reserve System. 

(3) Business day 

The term ‘‘business day’’ means any day 
other than a Saturday, Sunday, or legal holi-
day. 

(4) Cash 

The term ‘‘cash’’ means United States coins 
and currency, including Federal Reserve 
notes. 

(5) Cashier’s check 

The term ‘‘cashier’s check’’ means any 
check which— 

(A) is drawn on a depository institution; 
(B) is signed by an officer or employee of 

such depository institution; and 
(C) is a direct obligation of such deposi-

tory institution. 

(6) Certified check 

The term ‘‘certified check’’ means any check 
with respect to which a depository institution 
certifies that— 

(A) the signature on the check is genuine; 
and 

(B) such depository institution has set 
aside funds which— 

(i) are equal to the amount of the check; 
and 

(ii) will be used only to pay such check. 

(7) Check 

The term ‘‘check’’ means any negotiable de-
mand draft drawn on or payable through an of-
fice of a depository institution located in the 
United States. Such term does not include 
noncash items. 

(8) Check clearinghouse association 

The term ‘‘check clearinghouse association’’ 
means any arrangement by which participant 
depository institutions exchange deposited 
checks on a local basis, including an entire 
metropolitan area, without using the check 
processing facilities of the Federal Reserve 
System. 

(9) Check processing region 

The term ‘‘check processing region’’ means 
the geographical area served by a Federal Re-
serve bank check processing center or such 
larger area as the Board may prescribe by reg-
ulations. 

(10) Consumer account 

The term ‘‘consumer account’’ means any 
account used primarily for personal, family, or 
household purposes. 
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