
TITLE 12—BANKS AND BANKING § 1449 

§ 1445. Succession of Federal Home Loan Banks 

Each Federal Home Loan Bank shall have suc-
cession until dissolved by the Board under this 
chapter or by further act of Congress. 

(July 22, 1932, ch. 522, § 25, 47 Stat. 740; Aug. 9, 
1989, Pub. L. 101–73, title VII, § 701(b)(1), (3)(A), 
103 Stat. 412.) 

AMENDMENTS 

1989—Pub. L. 101–73 substituted ‘‘Board’’ for ‘‘board’’. 

§ 1446. Liquidation or reorganization; acquisition 
of assets by other banks; assumption of li-
abilities 

Whenever the Board finds that the efficient 
and economical accomplishment of the purposes 
of this chapter will be aided by such action, and 
in accordance with such rules, regulations, and 
orders as the Board may prescribe, any Federal 
Home Loan Bank may be liquidated or reorga-
nized, and its stock paid off and retired in whole 
or in part in connection therewith after paying 
or making provision for the payment of its li-
abilities. In the case of any such liquidation or 
reorganization, any other Federal Home Loan 
Bank may, with the approval of the Board, ac-
quire assets of any such liquidated or reorga-
nized bank and assume liabilities thereof, in 
whole or in part. 

(July 22, 1932, ch. 522, § 26, 47 Stat. 740; Aug. 9, 
1989, Pub. L. 101–73, title VII, § 701(b)(1), (3)(A), 
103 Stat. 412.) 

AMENDMENTS 

1989—Pub. L. 101–73 substituted ‘‘Board’’ for ‘‘board’’ 
wherever appearing. 

§ 1447. Housing Opportunity Hotline program 

(a) Establishment 

The Federal Home Loan Banks shall, individ-
ually or (at the discretion of the Federal Hous-
ing Finance Board) on a consolidated basis, es-
tablish and provide a service substantially simi-
lar (in the determination of the Board) to the 
‘‘Housing Opportunity Hotline’’ program estab-
lished in October 1992, by the Federal Home 
Loan Bank of Dallas. 

(b) Purpose 

The service or services established under this 
section shall provide information regarding the 
availability for purchase of single family prop-
erties that are owned or held by Federal agen-
cies and are located in the Federal Home Loan 
Bank district for such Bank. Such agencies shall 
provide to the Federal Home Loan Banks the in-
formation necessary to provide such service or 
services. 

(c) Required information 

The service or services established under this 
section shall use the information obtained from 
Federal agencies to provide information regard-
ing the size, location, price, and other charac-
teristics of such single family properties, the 
eligibility requirements for purchasers of such 
properties, the terms for such sales, and the 
terms of any available seller financing, and shall 
identify properties that are affordable to low- 
and moderate-income families. 

(d) Toll-free telephone number 

The service or services established under this 
section shall establish and maintain a toll-free 
telephone line for providing the information 
made available under the service or services. 

(e) Definitions 

For purposes of this section, the following 
definitions shall apply: 

(1) Federal agencies 

The term ‘‘Federal agencies’’ means— 
(A) the Farmers Home Administration, the 

Federal National Mortgage Association, the 
Federal Home Loan Mortgage Corporation, 
the General Services Administration, the 
Department of Housing and Urban Develop-
ment, and the Department of Veterans Af-
fairs; 

(B) the Resolution Trust Corporation, sub-
ject to the discretion of such Corporation; 
and 

(C) the Federal Deposit Insurance Corpora-
tion, subject to the discretion of such Cor-
poration. 

(2) Single family property 

The term ‘‘single family property’’ means a 
1- to 4-family residence, including a manufac-
tured home. 

(July 22, 1932, ch. 522, § 27, as added Dec. 17, 1993, 
Pub. L. 103–204, § 18, 107 Stat. 2401.) 

PRIOR PROVISIONS 

A prior section 1447, act July 22, 1932, ch. 522, § 27, 47 
Stat. 740, related to institutions authorized to sub-
scribe for stock of banks, prior to repeal by Pub. L. 
101–73, title VII, § 704(c), Aug. 9, 1989, 103 Stat. 416. 

§ 1448. Effect of partial invalidity of chapter 

If any provision of this chapter, or the applica-
tion thereof to any person or circumstances, is 
held invalid, the remainder of the chapter, and 
the application of such provision to other per-
sons or circumstances, shall not be affected 
thereby. 

(July 22, 1932, ch. 522, § 28, 47 Stat. 740.) 

§ 1449. Reservation of right to amend or repeal 
chapter 

The right to alter, amend, or repeal this chap-
ter is expressly reserved. 

(July 22, 1932, ch. 522, § 30, 47 Stat. 741.) 

CHAPTER 11A—FEDERAL HOME LOAN 
MORTGAGE CORPORATION 

Sec. 

1451. Definitions. 
1452. Federal Home Loan Mortgage Corporation. 

(a) Creation; Board of Directors; policies; 
principal office; membership; term; 
vacancies. 

(b) Capital distributions; limitation. 
(c) Powers of the Corporation. 
(d) Investment of funds; designation as 

depositary, custodian, or agent for 
Corporation of any Federal Reserve 
bank, Federal home loan bank, or 
any bank designated as depositary 
of public money. 

(e) Exemption from Federal, State, and 
local taxation; exception; applica-
bility of other provisions. 
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Sec. 

(f) Actions by and against the Corpora-
tion; jurisdiction; removal of ac-
tions; attachment or execution is-
sued against the Corporation. 

(g) Mortgages, obligations, or other secu-
rities sold by Corporation deemed 
lawful investments for security pur-
poses. 

(h) Report on comparability of compensa-
tion policies and financial perform-
ance of Corporation and payments 
earned by executive officers; prohi-
bition on payments to terminated 
executive officers. 

1453. Capitalization of Federal Home Loan Mort-
gage Corporation. 

(a) Common stock; issuance. 
(b) Par value. 

1454. Purchase and sale of mortgages; residential 
mortgages; conventional mortgages; terms 
and conditions of sale or other disposition; 
authority to enter into, perform, and carry 
out transactions. 

(a) Authority for purchase and sale; resi-
dential mortgages; conventional 
mortgages; terms and conditions of 
sale or other disposition; lending 
activities. 

(b) Authority of other institutions to 
enter into, perform, and carry out 
transactions. 

(c) Prior approval of Secretary for new 
programs. 

1455. Obligations and securities of the Corporation. 
(a) Authority to issue; terms and condi-

tions; validity. 
(b) Prohibitions and restrictions; cre-

ation of liens and charges; rank and 
priority; causes of action to enforce; 
jurisdiction; service of process. 

(c) Purchase of obligations; funds, maxi-
mum amount of purchases, etc. 

(d) Validity of provisions; validity of re-
strictions, prohibitions, liens, or 
charges. 

(e) Authority to purchase, hold, or invest 
by person, trust, or organization. 

(f) Preferred stock. 
(g) Securities exempt from regulation. 
(h) Securities backed by mortgages not 

purchased by Corporation. 
(i) Prohibition on assessment or collec-

tion of fee or charge by United 
States. 

(j) Notes, debentures, or substantially 
identical types of unsecured obliga-
tions; issuance, maturities, interest 
rates, etc. 

(k) Securities in form of debt obligations 
or trust certificates of beneficial in-
terest; issuance, maturities, inter-
est rates, etc. 

1456. Immunity of Corporation; audits and report-
ing requirements; data collection; Housing 
Advisory Council. 

(a) Rights and remedies of Corporation; 
State qualifications or similar stat-
utes. 

(b) Government audits; procedure; access 
to records, etc.; reimbursement of 
costs. 

(c) Financial reports; submission to Di-
rector; contents. 

(d) Independent audits of financial state-
ments. 

(e) Mortgage data collection and report-
ing requirements. 

(f) Report on housing activities; con-
tents; public disclosure. 

Sec. 

(g) Affordable Housing Advisory Council. 
1457. Prohibited activities; penalties for violations 

by organizations, officers and members of 
organizations, and individuals. 

1458. Territorial applicability. 
1459. Separability. 

CHAPTER REFERRED TO IN OTHER SECTIONS 

This chapter is referred to in sections 4541, 4562, 4564, 
4566, 4603, 4631, 4636 of this title. 

§ 1451. Definitions 

As used in this chapter— 
(a) The term ‘‘Board of Directors’’ means the 

Board of Directors of the Corporation. 
(b) The term ‘‘Corporation’’ means the Federal 

Home Loan Mortgage Corporation created by 
this chapter. 

(c) The term ‘‘law’’ includes any law of the 
United States or of any State (including any 
rule of law or of equity). 

(d) The term ‘‘mortgage’’ includes such classes 
of liens as are commonly given or are legally ef-
fective to secure advances on, or the unpaid pur-
chase price of, real estate under the laws of the 
State in which the real estate is located or a 
manufactured home that is personal property 
under the laws of the State in which the manu-
factured home is located together with the cred-
it instruments, if any, secured thereby, and in-
cludes interests in mortgages. 

(e) The term ‘‘organization’’ means any cor-
poration, partnership, association, business 
trust, or business entity. 

(f) The term ‘‘prescribe’’ means to prescribe by 
regulations or otherwise. 

(g) The term ‘‘property’’ includes any prop-
erty, whether real, personal, mixed, or other-
wise, including without limitation on the gener-
ality of the foregoing choses in action and mort-
gages, and includes any interest in any of the 
foregoing. 

(h) The term ‘‘residential mortgage’’ means a 
mortgage which (1) is a mortgage on real estate, 
in fee simple or under a leasehold having such 
term as may be prescribed by the Corporation, 
upon which there is located a structure or struc-
tures designed in whole or in part for residential 
use, or which comprises or includes one or more 
condominium units or dwelling units (as defined 
by the Corporation) and (2) has such characteris-
tics and meets such requirements as to amount, 
term, repayment provisions, number of families, 
status as a lien on such real estate, and other-
wise, as may be prescribed by the Corporation. 
The term ‘‘residential mortgage’’ also includes a 
loan or advance of credit insured under title I of 
the National Housing Act [12 U.S.C. 1702 et seq.] 
whose original proceeds are applied for in order 
to finance energy conserving improvements, or 
the addition of a solar energy system, to resi-
dential real estate. The term ‘‘residential mort-
gage’’ also includes a loan or advance of credit 
for such purposes, or purchased from any public 
utility carrying out activities in accordance 
with the requirements of title II of the National 
Energy Conservation Policy Act [42 U.S.C. 8211 
et seq.] if the residential mortgage to be pur-
chased is a loan or advance of credit the original 
proceeds of which are applied for in order to fi-
nance the purchase and installation of residen-


