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have been fixed and promulgated, the grade or
other class thereof may be stated in accordance
with any recognized standard or in accordance
with such rules and regulations not inconsistent
herewith as may be prescribed by the Secretary
of Agriculture; (h) a statement that the receipt
is issued subject to this chapter and the rules
and regulations prescribed thereunder; (i) if the
receipt be issued for agricultural products of
which the warehouseman is owner, either solely
or jointly or in common with others, the fact of
such ownership; (j) a statement of the amount of
advances made and of liabilities incurred for
which the warehouseman claims a lien: Provided,
That if the precise amount of such advances
made or of such liabilities incurred be at the
time of the issue of the receipt unknown to the
warehouseman or his agent who issues it, a
statement of the fact that advances have been
made or liabilities incurred and the purpose
thereof shall be sufficient; (K) such other terms
and conditions within the limitations of this
chapter as may be required by the Secretary of
Agriculture; and (I) the signature of the ware-
houseman, which may be made by his authorized
agent: Provided, That unless otherwise required
by the law of the State in which the warehouse
is located, when requested by the depositor of
other than fungible agricultural products, a re-
ceipt omitting compliance with subdivision (g)
of this section may be issued: Provided, however,
That the Secretary of Agriculture may in his
discretion require that such receipt have plainly
and conspicuously embodied in its written or
printed terms a provision that such receipt is
not negotiable.

(Aug. 11, 1916, ch. 313, pt. C, §18, 39 Stat. 488;
July 24, 1919, ch. 26, 41 Stat. 266; Feb. 23, 1923, ch.
106, 42 Stat. 1284.)

AMENDMENTS

1923—Act Feb. 23, 1923, inserted last proviso in cl. (I).

1919—Act July 24, 1919, struck out ‘“‘if it has plainly
and conspicuously embodied in its written or printed
terms a provision that such receipt is not negotiable”
after “‘may be issued” in cl. (7).

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in section 259 of this title.

§261. Issuance of further receipt with original
outstanding

While an original receipt issued under this
chapter is outstanding and uncanceled by the
warehouseman issuing the same no other or fur-
ther receipt shall be issued for the agricultural
product covered thereby or for any part thereof,
except that in the case of a lost or destroyed re-
ceipt a new receipt, upon the same terms and
subject to the same conditions and bearing on
its face the number and date of the receipt in
lieu of which it is issued, may be issued upon
compliance with the statutes of the United
States applicable thereto in places under the ex-
clusive jurisdiction of the United States or upon
compliance with the laws of any State applica-
ble thereto in any place not under the exclusive
jurisdiction of the United States: Provided, That
if there be in such case no statute of the United
States or law of a State applicable thereto such
new receipts may be issued upon the giving of
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satisfactory security in compliance with the
rules and regulations made pursuant to this
chapter.

(Aug. 11, 1916, ch. 313, pt. C, §20, 39 Stat. 489.)

§262. Delivery of products stored on demand;
conditions to delivery

A warehouseman conducting a warehouse li-
censed under this chapter, in the absence of
some lawful excuse, shall, without unnecessary
delay, deliver the agricultural products stored
therein upon a demand made either by the hold-
er of a receipt for such agricultural products or
by the depositor thereof if such demand be ac-
companied with (a) an offer to satisfy the ware-
houseman’s lien; (b) an offer to surrender the re-
ceipt, if negotiable, with such indorsements as
would be necessary for the negotiation of the re-
ceipt; and (c) a readiness and willingness to sign,
when the products are delivered, an acknowl-
edgement that they have been delivered if such
signature is requested by the warehouseman.

(Aug. 11, 1916, ch. 313, pt. C, §21, 39 Stat. 489.)

§263. Cancellation of receipt on delivery of prod-
uct stored

A warehouseman conducting a warehouse li-
censed under this chapter shall plainly cancel
upon the face thereof each receipt returned to
him upon the delivery by him of the agricultural
products for which the receipt was issued.

(Aug. 11, 1916, ch. 313, pt. C, §22, 39 Stat. 490.)

§264. Records; reports to Secretary of Agri-
culture; compliance with provisions of chap-
ter, rules, and regulations

Every warehouseman conducting a warehouse
licensed under this chapter shall keep in a place
of safety complete and correct records of all ag-
ricultural products stored therein and with-
drawn therefrom, of all warehouse receipts is-
sued by him, and of the receipts returned to and
canceled by him, shall make reports to the Sec-
retary of Agriculture concerning such ware-
house and the condition, contents, operation,
and business thereof in such form and at such
times as he may require, and shall conduct said
warehouse in all other respects in compliance
with this chapter and the rules and regulations
made thereunder.

(Aug. 11, 1916, ch. 313, pt. C, §23, 39 Stat. 490.)

§265. Examination of stored products; publica-
tion of findings

The Secretary of Agriculture is authorized to
cause examination to be made of any agricul-
tural products stored in any warehouse licensed
under this chapter. Whenever, after opportunity
for hearing is given to the warehouseman con-
ducting such warehouse, it is determined that he
is not performing fully the duties imposed on
him by this chapter and the rules and regula-
tions made thereunder, the Secretary may pub-
lish his findings.

(Aug. 11, 1916, ch. 313, pt. C, §24, 39 Stat. 490.)



