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may be prescribed in the constitution and by-
laws of the corporation. 

(c) Duties 

The board of directors shall be the managing 
body of the corporation and shall have such pow-
ers, duties, and responsibilities as may be pre-
scribed in the constitution and bylaws of the 
corporation. 

(Aug. 6, 1956, ch. 976, § 7, 70 Stat. 1053.) 

§ 698. Officers 

(a) The officers of the corporation shall be a 
chairman of the board of directors, a president, 
one or more vice presidents (as may be pre-
scribed in the constitution and bylaws of the 
corporation), a secretary, and a treasurer, and 
one or more assistant secretaries and assistant 
treasurers as may be provided in the constitu-
tion and bylaws. 

(b) The officers of the corporation shall be 
elected in such manner and for such terms and 
with such duties as may be prescribed in the 
constitution and bylaws of the corporation. 

(Aug. 6, 1956, ch. 976, § 8, 70 Stat. 1055.) 

§ 699. Distribution of income or assets to mem-
bers; loans 

(a) No part of the income or assets of the cor-
poration shall inure to any of its members, di-
rectors, or officers as such, or be distributable 
to any of them during the life of the corporation 
or upon its dissolution or final liquidation. 
Nothing in this subsection, however, shall be 
construed to prevent the payment of compensa-
tion to officers of the corporation in amounts 
approved by the board of directors of the cor-
poration. 

(b) The corporation shall not make loans to its 
officers, directors, or employees. Any director 
who votes for or assents to the making of a loan 
or advance to an officer, director, or employee of 
the corporation, and any officer who partici-
pates in the making of such a loan or advance, 
shall be jointly and severally liable to the cor-
poration for the amount of such loan until the 
repayment thereof. 

(Aug. 6, 1956, ch. 976, § 9, 70 Stat. 1055.) 

§ 700. Nonpolitical nature of corporation 

The corporation, and its officers and directors 
as such, shall not contribute to or otherwise 
support or assist any political party or can-
didate for public office. 

(Aug. 6, 1956, ch. 976, § 10, 70 Stat. 1055.) 

§ 701. Liability for acts of officers and agents 

The corporation shall be liable for the acts of 
its officers and agents when acting within the 
scope of their authority. 

(Aug. 6, 1956, ch. 976, § 11, 70 Stat. 1055.) 

§ 702. Prohibition against issuance of stock or 
payment of dividends 

The corporation shall have no power to issue 
any shares of stock or to declare or pay any 
dividends. 

(Aug. 6, 1956, ch. 976, § 12, 70 Stat. 1055.) 

§ 703. Books and records; inspection 

The corporation shall keep correct and com-
plete books and records of account and shall 
keep minutes of the proceedings of its members, 
board of directors, and committees having any 
authority under the board of directors; and it 
shall also keep at its principal office a record of 
the names and addresses of its members entitled 
to vote. All books and records of the corporation 
may be inspected by any member entitled to 
vote, or his agent or attorney, for any proper 
purpose, at any reasonable time. 

(Aug. 6, 1956, ch. 976, § 13, 70 Stat. 1055.) 

§ 704. Repealed. Pub. L. 88–504, § 4(26), Aug. 30, 
1964, 78 Stat. 637 

Section, act Aug. 6, 1956, ch. 976, § 14, 70 Stat. 1055, re-

lated to audit of financial transactions and report of 

such audit to Congress. See sections 1101 to 1103 of this 

title. 

§ 705. Use of assets on dissolution or liquidation 

Upon dissolution or final liquidation of the 
corporation, after discharge or satisfaction of 
all outstanding obligations and liabilities, the 
remaining assets, if any, of the corporation shall 
be distributed in accordance with the deter-
mination of the board of directors of the cor-
poration and in compliance with the constitu-
tion and bylaws of the corporation and all Fed-
eral and State laws applicable thereto. 

(Aug. 6, 1956, ch. 976, § 15, 70 Stat. 1056.) 

§ 706. Acquisition of assets and liabilities of exist-
ing corporation 

The corporation may acquire the assets of the 
Boys’ Clubs of America, a corporation organized 
under the laws of the Commonwealth of Massa-
chusetts, upon discharging or satisfactorily pro-
viding for the payment and discharge of all of 
the liability of such corporation and upon com-
plying with all laws of the Commonwealth of 
Massachusetts applicable thereto. 

(Aug. 6, 1956, ch. 976, § 16, 70 Stat. 1056.) 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in section 697 of this title. 

§ 707. Reservation of right to amend or repeal 
chapter 

The right to alter, amend, or repeal this chap-
ter is expressly reserved. 

(Aug. 6, 1956, ch. 976, § 17, 70 Stat. 1056.) 
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Sec. 

728. Duration of regulations and licenses; publica-

tion of regulations; violations and pen-

alties. 

729. Application to other properties; Congres-

sional joint committee request or approval. 

730. ‘‘Commissioners’’ defined. 

CODIFICATION 

Presidential inaugural ceremonies provisions are also 

set out in D.C. Code, § 1–1801 et seq. 

§ 721. Short title; definitions 

(a) This chapter may be cited as the ‘‘Presi-
dential Inaugural Ceremonies Act’’. 

(b) For the purposes of this chapter— 
(1) The term ‘‘inaugural period’’ means the 

period which includes the day on which the 
ceremony of inaugurating the President is 
held, the five calendar days immediately pre-
ceding such day, and the four calendar days 
immediately subsequent to such day; 

(2) The term ‘‘Inaugural Committee’’ means 
the committee in charge of the Presidential 
inaugural ceremony and functions and activi-
ties connected therewith, to be appointed by 
the President-elect; 

(3) The term ‘‘Mayor’’ means the Mayor of 
the District of Columbia or the Mayor’s des-
ignated agent or agents; 

(4) The term ‘‘Secretary of Defense’’ means 
the Secretary of Defense or his designated 
agent or agents; and 

(5) The term ‘‘Secretary of the Interior’’ 
means the Secretary of the Interior or his des-
ignated agent or agents. 

(Aug. 6, 1956, ch. 974, § 1, 70 Stat. 1049; 1967 Reorg. 
Plan No. 3, § 401, eff. Aug. 11, 1967, 32 F.R. 11669, 
81 Stat. 951; Dec. 24, 1973, Pub. L. 93–198, title IV, 
§ 421, 87 Stat. 789.) 

CODIFICATION 

Section is also set out in D.C. Code, § 1–1801. 

PARTIAL REPEAL 

Pub. L. 85–861, § 36A, Sept. 2, 1958, 72 Stat. 1570, re-

pealed subsec. (b)(1) of this section insofar as it was ap-

plicable to section 726 of this title. See section 2543 of 

Title 10, Armed Forces. 

TRANSFER OF FUNCTIONS 

Except as otherwise provided in Reorg. Plan No. 3 of 

1967, eff. Aug. 11, 1967 (in part), 32 F.R. 11669, 81 Stat. 

948, all functions of the Board of Commissioners of the 

District of Columbia were transferred to the Commis-

sioner of the District of Columbia by section 401 of 

Reorg. Plan No. 3 of 1967. References to ‘‘Commis-

sioners’’ in this chapter are deemed to refer to the 

Commissioner of the District of Columbia pursuant to 

section 730 of this title. The office of Commissioner of 

the District of Columbia, as established by Reorg. Plan 

No. 3 of 1967, was abolished as of noon Jan. 2, 1975, by 

Pub. L. 93–198, title VII, § 711, Dec. 24, 1973, 87 Stat. 818, 

and replaced by the office of Mayor of the District of 

Columbia by section 421 of Pub. L. 93–198, classified to 

section 1–241 of the District of Columbia Code. Accord-

ingly, references to Mayor were substituted for Com-

missioners. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in title 10 section 2543; title 

40 section 490. 

§ 722. Regulations; licenses; fees; registration 
tags 

(a) For each inaugural period the Council of 
the District of Columbia is authorized and di-
rected to make all reasonable regulations nec-
essary to secure the preservation of public order 
and protection of life, health, and property; to 
make special regulations respecting the stand-
ing, movement, and operation of vehicles of 
whatever character or kind during such period; 
and to grant, under such conditions as it may 
impose, special licenses to peddlers and vendors 
for the privilege of selling goods, wares, and 
merchandise in such places in the District of Co-
lumbia, and to charge such fees for such privi-
lege, as it may deem proper. 

(b) The Mayor of the District of Columbia is 
authorized to issue, for both duly registered 
motor vehicles and unregistered motor vehicles 
made available for the use of the Inaugural 
Committee, special registration tags, valid for a 
period not exceeding ninety days, designed to 
celebrate the occasion of the inauguration of the 
President and Vice President. 

(Aug. 6, 1956, ch. 974, § 2, 70 Stat. 1049; Jan. 30, 
1968, Pub. L. 90–251, § 1, 82 Stat. 4; 1967 Reorg. 
Plan No. 3, § 402(33), eff. Nov. 3, 1967, 32 F.R. 
11669, 81 Stat. 953; Dec. 24, 1973, Pub. L. 93–198, 
title IV, §§ 401, 421, 87 Stat. 785, 789.) 

CODIFICATION 

Section is also set out in D.C. Code, § 1–1802. 

AMENDMENTS 

1968—Pub. L. 90–251 designated existing provisions as 

subsec. (a), substituted ‘‘District of Columbia Council 

is authorized’’ for ‘‘Commissioners are authorized’’ and 

‘‘it’’ for ‘‘they’’ in two places, and added subsec. (b). 

TRANSFER OF FUNCTIONS 

The District of Columbia Council was abolished as of 

noon Jan. 2, 1975, by Pub. L. 93–198, title VII, § 711, Dec. 

24, 1973, 87 Stat. 818, classified to section 1–211 of the 

District of Columbia Code, and replaced by the Council 

of the District of Columbia as provided by Pub. L. 

93–198, title IV, § 401, Dec. 24, 1973, 87 Stat. 785, classified 

to section 1–221 of the District of Columbia Code. 

The office of Commissioner of the District of Colum-

bia, as established by Reorg. Plan No. 3 of 1967, eff. Aug. 

11, 1967, 32 F.R. 11669, 81 Stat. 948, was abolished as of 

noon Jan. 2, 1975, by Pub. L. 93–198, title VII, § 711, Dec. 

24, 1973, 87 Stat. 818, and replaced by the office of Mayor 

of the District of Columbia by section 421 of Pub. L. 

93–198, classified to section 1–241 of the District of Co-

lumbia Code. Accordingly, ‘‘Mayor’’ was substituted for 

‘‘Commissioner’’. 

Section 402(33) of Reorg. Plan No. 3 of 1967, effective 

Nov. 3, 1967, 32 F.R. 11669, set out in the Appendix to 

Title 5, Government Organization and Employees, 

transferred the regulatory and other functions of the 

Board of Commissioners (with respect to each inau-

gural period: (i) making regulations necessary to se-

cure the preservation of public order and protection of 

life, health, and property, (ii) making regulations re-

specting the standing, movement, and operation of ve-

hicles, (iii) fixing conditions with respect to licenses to 

peddlers and vendors, and (iv) fixing fees for the privi-

lege of selling goods, wares, and merchandise), under 

this section, to the District of Columbia Council, sub-

ject to the right of the Commissioner as provided by 

section 406 of the Plan. For provisions establishing the 

District of Columbia Council, see section 201 of Reorga-

nization Plan No. 3 of 1967. 


