§260

Pub. L. 101-624, title V, §508(a), Nov. 28, 1990, 104
Stat. 3441; Pub. L. 102-237, title X, §1009, Dec. 13,
1991, 105 Stat. 1898; Pub. L. 102-553, §1, Oct. 28,
1992, 106 Stat. 4140.)

REFERENCES IN TEXT

This chapter, referred to in subsecs. (¢)(1)(A), (2) and
(d)(3), was in the original ‘‘this Act’ and was translated
as reading ‘‘this part”, meaning part C of act Aug. 11,
1916, known as the United States Warehouse Act, to re-
flect the probable intent of Congress.

AMENDMENTS

1992—Subsec. (c)(1)(A). Pub. L. 102-553, §1(1), sub-
stituted ‘‘Notwithstanding any other provision of Fed-
eral or State law, the Secretary’ for ‘“The Secretary’’,
inserted ‘‘or in any other warehouse’ after ‘‘licensed
under this chapter’, and substituted ‘‘(i) under section
260 of this title in the case of a warehouse licensed
under this chapter or (ii) under any applicable State
law in the case of a warehouse not licensed under this
chapter’” for ‘‘under section 260 of this title’’.

Subsec. (¢)(2). Pub. L. 102-553, §1(2), substituted ‘‘pro-
vision of Federal or State law:” for ‘‘provision of law—
’ in introductory provisions and in subpar. (A) sub-
stituted ‘“The record” for ‘‘the record”, ‘‘possessory’’
for ‘‘ownership’ in two places, ‘‘of this chapter or State
law’ for ‘‘of this chapter’, and a period for ‘‘; and” at
end, added subpar. (B) and struck out former subpar.
(B) which read as follows: ‘‘the Secretary may provide
for the recording of liens in the central filing system
that shall represent the perfected security interest of
persons whose liens are so recorded and for liens that
are so recorded to be the only liens that are enforceable
against owners and purchasers of cotton registered in
the central filing system, except that nothing in this
paragraph shall be construed to alter the enforceability
of the warehouseman’s lien.”

Subsec. (¢)(3). Pub. L. 102-553, §1(3), substituted ‘‘cov-
ered under this subsection” for ‘‘licensed under this
chapter’” and ‘‘holder’’ for ‘“‘owner’’.

1991—Subsec. (c)(1)(B). Pub. L. 102-237 struck out
‘“, or to a specified person’’ after ‘‘specified person’’.

1990—Subsecs. (c), (d). Pub. L. 101-624 added subsecs.
(c) and (d).

1986—Pub. L. 99-260 designated existing provision as
subsec. (a), substituted ‘‘Except as provided in sub-
section (b) of this section, for’” for ‘“‘For’, and added
subsec. (b).

EFFECTIVE DATE OF 1990 AMENDMENT

Amendment by Pub. L. 101-624 effective beginning
with the 1991 crop of an agricultural commodity, with
provision for prior crops, see section 1171 of Pub. L.
101-624, set out as a note under section 1421 of this title.

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in section 270 of this title.
§260. Contents of receipts

Every receipt issued for agricultural products
stored in a warehouse licensed under this chap-
ter shall embody within its written or printed
terms (a) the location of the warehouse in which
the agricultural products are stored; (b) the date
of issue of the receipt; (¢c) the consecutive num-
ber of the receipt; (d) a statement whether the
agricultural products received will be delivered
to the bearer, to a specified person, or to a speci-
fied person or his order; (e) the rate of storage
charges; (f) a description of the agricultural
products received, showing the quantity thereof,
or, in case of agricultural products customarily
put up in bales or packages, a description of
such bales or packages by marks, numbers, or
other means of identification and the weight of
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such bales or packages; (g) the grade or other
class of the agricultural products received and
the standard or description in accordance with
which such classification has been made: Pro-
vided, That such grade or other class shall be
stated according to the official standard of the
United States applicable to such agricultural
products as the same may be fixed and promul-
gated under authority of law: Provided further,
That until such official standards of the United
States for any agricultural product or products
have been fixed and promulgated, the grade or
other class thereof may be stated in accordance
with any recognized standard or in accordance
with such rules and regulations not inconsistent
herewith as may be prescribed by the Secretary
of Agriculture; (h) a statement that the receipt
is issued subject to this chapter and the rules
and regulations prescribed thereunder; (i) if the
receipt be issued for agricultural products of
which the warehouseman is owner, either solely
or jointly or in common with others, the fact of
such ownership; (j) a statement of the amount of
advances made and of liabilities incurred for
which the warehouseman claims a lien: Provided,
That if the precise amount of such advances
made or of such liabilities incurred be at the
time of the issue of the receipt unknown to the
warehouseman or his agent who issues it, a
statement of the fact that advances have been
made or liabilities incurred and the purpose
thereof shall be sufficient; (k) such other terms
and conditions within the limitations of this
chapter as may be required by the Secretary of
Agriculture; and (I) the signature of the ware-
houseman, which may be made by his authorized
agent: Provided, That unless otherwise required
by the law of the State in which the warehouse
is located, when requested by the depositor of
other than fungible agricultural products, a re-
ceipt omitting compliance with subdivision (g)
of this section may be issued: Provided, however,
That the Secretary of Agriculture may in his
discretion require that such receipt have plainly
and conspicuously embodied in its written or
printed terms a provision that such receipt is
not negotiable.

(Aug. 11, 1916, ch. 313, pt. C, §18, 39 Stat. 488;
July 24, 1919, ch. 26, 41 Stat. 266; Feb. 23, 1923, ch.
106, 42 Stat. 1284.)

AMENDMENTS

1923—Act Feb. 23, 1923, inserted last proviso in cl. (1).

1919—Act July 24, 1919, struck out ‘if it has plainly
and conspicuously embodied in its written or printed
terms a provision that such receipt is not negotiable”
after ‘“‘may be issued’ in cl. (I).

SECTION REFERRED TO IN OTHER SECTIONS
This section is referred to in section 259 of this title.

§261. Issuance of further receipt with original
outstanding

While an original receipt issued under this
chapter is outstanding and uncanceled by the
warehouseman issuing the same no other or fur-
ther receipt shall be issued for the agricultural
product covered thereby or for any part thereof,
except that in the case of a lost or destroyed re-
ceipt a new receipt, upon the same terms and
subject to the same conditions and bearing on



