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§4243. Representation

Notwithstanding sections 516, 518(b), 519, and
547(2) of title 28, private counsel retained under
section 4241 of this title may represent the
United States in litigation in connection with
legal services furnished pursuant to the contract
entered into with that counsel, subject to the re-
quirements specified in section 4244 of this title.

(Pub. L. 101-647, title XXV, §2590, Nov. 29, 1990,
104 Stat. 4906.)

SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in section 4243 of this title.
§ 4244, Contract provisions

A contract made with a private counsel under
section 4241 of this title shall include—

(1) a provision permitting the Attorney Gen-
eral to terminate either the contract or the
private counsel’s representation of the United
States in particular cases if the Attorney Gen-
eral finds that such action is in the best inter-
ests of the United States;

(2) a provision requiring private counsel to
transmit monthly to the Attorney General a
report on the services relating to matters han-
dled pursuant to the contract during the pre-
ceding month and the progress made during
that period; and

(3) a provision requiring that the initiation,
settlement, dismissal, or compromise of a
claim be approved by a duly appointed officer
of the United States.

(Pub. L. 101-647, title XXV, §2591, Nov. 29, 1990,
104 Stat. 4906.)

§4245. Counterclaims

Any counterclaim filed in any action brought
on behalf of the United States by private coun-
sel retained under section 4241 of this title may
not be asserted unless the counterclaim has
been served directly on the Attorney General
and the United States Attorney for the judicial
district in which, or embracing the place in
which, the action is pending. Such service shall
be made in accordance with the rules of proce-
dure of the court in which the action on behalf
of the United States is pending.

(Pub. L. 101-647, title XXV, §2592, Nov. 29, 1990,
104 Stat. 4906.)

§4246. Awards of costs and fees to prevailing
plaintiff

When the United States, through private coun-
sel retained under this subchapter, prevails in
any civil action, the court, in its discretion,
may allow the United States reasonable attor-
ney’s fees and other expenses of litigation as
part of the costs.

(Pub. L. 101-647, title XXV, §2593, Nov. 29, 1990,
104 Stat. 4906.)

§4247. Promulgation of regulations

The Attorney General may promulgate any
rules, regulations, or guidelines that, in the At-
torney General’s judgment, are necessary and
appropriate to the effective administration of
this subchapter.

TITLE 12—BANKS AND BANKING

§4301

(Pub. L. 101-647, title XXV, §2594, Nov. 29, 1990,
104 Stat. 4906.)

CHAPTER 44—TRUTH IN SAVINGS

Sec.
4301. Findings and purpose.

(a) Findings.

(b) Purpose.

Disclosure of interest rates and terms of ac-
counts.

(a) In general.

(b) Broadcast and electronic media and
outdoor advertising exception.

(c) Disclosure required for on-premises
displays.

(d) Misleading descriptions of free or no-
cost accounts prohibited.

(e) Misleading or inaccurate advertise-
ments, etc., prohibited.

Account schedule.

(a) In general.

(b) Information on fees and charges.

(c) Information on interest rates.

(d) Other information.

(e) Style and format.

Disclosure requirements for certain accounts.
Distribution of schedules.

(a) In general.

(b) Distribution in case of certain initial
deposits.

(c) Distribution of notice
changes.

(d) Distribution in case of accounts es-
tablished by more than 1 individual
or by a group.

(e) Notice to account holders as of effec-
tive date of regulations.

Payment of interest.
(a) Calculated on full amount of prin-
cipal.
(b) No particular method of compounding
interest required.
(c) Date by which interest must accrue.
Periodic statements.
Regulations.

(a) In general.

(b) Model forms and clauses.
Administrative enforcement.

(a) In general.

(b) Additional enforcement powers.

(c) Regulations by agencies other than
the Board.

Civil liability.
(a) Civil liability.
(b) Class action awards.
(c) Bona fide errors.
(d) No liability for overpayment.
(e) Jurisdiction.
(f) Reliance on Board rulings.
(g) Notification of and adjustment for er-
rors.
(h) Multiple interests in 1 account.
(i) Continuing failure to disclose.
Credit unions.

(a) In general.

(b) Regulations prescribed by NCUA.
Effect on State law.
Definitions.
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§4301. Findings and purpose
(a) Findings

The Congress hereby finds that economic sta-
bility would be enhanced, competition between
depository institutions would be improved, and
the ability of the consumer to make informed
decisions regarding deposit accounts, and to ver-
ify accounts, would be strengthened if there was



