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1704, 1706, 1709, 1723, 1724, and 1782 of this title and sec-
tion 590p of Title 16, repealing sections 1001 to 1005d,
1006¢ to 1006e, 1007, 1008, 1009, 1014 to 1025, 1027 to 1029 of
this title, sections 1148a-1 to 1148a-3 of Title 12, and sec-
tions 590r to 590x—4 of Title 16, and enacting provisions
set out as notes under this section and sections 1282,
1334, 1335, 1441, 1446, 1703, and 1921 of this title and sec-
tion 590p of Title 16, and repealing Act Aug. 31, 1954, ch.
1145, 68 Stat. 999, set out as a note under former section
1148a—1 of Title 12], may be cited as the ‘Agricultural
Act of 1961°.”

Section 101 of Pub. L. 87-128 provided that: ‘“This title
[enacting this section and sections 1912 and 1913,
amending sections 602, 608a, 608c, 608e-1, 1334, 1335, 1336,
1340, and 1782 of this title and section 590p of Title 16,
and enacting provisions set out as notes under sections
1334, 1340, 1441, and 1911 of this title and section 590p of
Title 16] may be cited as the ‘Agricultural Enabling
Amendments Act of 1961°.”

SECTION REFERRED TO IN OTHER SECTIONS
This section is referred to in section 1912 of this title.

§1912. Submission of legislative proposals

If the Secretary of Agriculture, after such con-
sultation and receipt of such advice as provided
in section 1911 of this title, determines that ad-
ditional legislative authority is necessary to de-
velop agricultural programs involving supply
adjustments or marketing regulations through
the use of marketing orders, marketing quotas
or price-support programs, he shall formulate
specific recommendations in the form of pro-
posed legislation which shall be submitted to
the Congress together with a statement setting
forth the purpose and need for such proposed
legislation.

(Pub. L. 87-128, title I, §103, Aug. 8, 1961, 75 Stat.
295.)

§1913. Authority of Secretary of Agriculture
under other provisions of law and to estab-
lish and consult with advisory committees

Nothing in this Act shall be deemed to limit
the authority of the Secretary of Agriculture
under other provision of law or to establish or
consult with advisory committees.

(Pub. L. 87-128, title I, §104, Aug. 8, 1961, 75 Stat.
295.)

REFERENCES IN TEXT

This Act, referred to in text, means Pub. L. 87-128,
Aug. 8, 1961, 75 Stat. 294, as amended, known as the Ag-
ricultural Act of 1961. For complete classification of
this Act to the Code, see Short Title note set out under
section 1911 of this title and Tables.
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1925. Limitations on amount of farm ownership
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(c) Mortgages, liens, and other security.
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(b) Deposits of funds; investments; pur-
chase of notes.
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terest rate; purchase by Treasury;
public debt transaction.

(d) Notes and security as part of fund;
collection or sale of notes; deposit
of net proceeds in fund.
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on outstanding principal obliga-
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(h) Guaranteed loans; interest rate for
loans sold into secondary market;
loan fees.

(i) Coordination of assistance for quali-
fied beginning farmers and ranch-
ers.

Level of loan programs under Agricultural
Credit Insurance Fund.
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opment loans.
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(c) Credits in the Treasury; investments;
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Secretary.
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Secretary of the Treasury; public
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(c) Rural business enterprise grants.
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ness enterprises; restrictions; sys-
tem of certification for expeditious
processing of requests for assist-
ance; prior approval of grant or
loan; equity investment as condi-
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Page 887

Sec.

1983b.
1983c.

1984.
1985.

1986.

1987.

1988.

1989.

1990.
1991.
1992.
1993.
1994.

1995.

(a
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Applications; time for action by Sec-
retary; notice; statement of rea-
sons.

(b) Loan proceeds; time for receipt.

(c) Reconsideration of applications; time

for action by Secretary.

(d) Approved lender designation applica-
tions; time for decision by Sec-
retary.

(e) Processing loan applications; person-
nel and other resources made avail-
able; use of authorities of law.

(f) Graduation of seasoned direct loan
borrowers to loan guarantee pro-
gram.

Simplified application for guaranteed
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Repealed.
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(a) In general.
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Taxation.
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gifts, or other considerations pro-
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members prohibited.

(d) Penalties.

Debt adjustment and credit counseling; ‘‘sum-
mary period”’ defined; loan summary state-
ments.

Appropriations.

(a) Authorization.

(b) Sale by lender and any holder of guar-
anteed portion of loan pursuant to
regulations governing such sales;
limitations; issuance of pool certifi-
cates representing ownership of
guaranteed portion of guaranteed
loan; terms and conditions, etc.; re-
porting requirements.

Rules and regulations.

(a) In general.

(b) Debt service margin requirements.

(c) Certified Lenders Program.

(d) Preferred Certified Lenders Program.

Transfer of lands to Secretary.

Definitions.

Loan limitations.

Repealed.

Maximum amounts for 1loans authorized;
long-term cost projections.

(a) Maximum aggregate principal
amounts for loans authorized.

(b) Authorization for loans.

(c) Development of long-term cost pro-
jections for loan program authoriza-
tions.

(d) Low-income, limited-resource borrow-
ers.

Participation and financial and technical as-
sistance by other Federal departments, etc.,
to program participants.
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Loans to resident aliens.
Conservation easements.

(a) Definitions.

(b) Contracts on loan security properties.

(c) Limitations.

(d) Terms and conditions.

(e) Purchase; limitation upon cancella-
tion or prepayment.
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(g) Enforcement.
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Homestead protection.

(a) Definitions.
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appraisal; period of occupancy.

(c) Terms and conditions.
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(a) In general.

(b) Eligibility.

(c) Restructuring determinations.
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(g) Prerequisites to foreclosure or lig-
uidation.

(h) Time limits for restructuring.

(i) Notice of ineligibility for restructur-
ing.

(j) Independent appraisals.

(k) Partial liquidations.

(l) Disposition of normal income secu-
rity.

(m) Only 1 write-down or net recovery
buy-out per borrower for loan made
after January 6, 1988.

(n) Liquidation of assets.

(o) Lifetime limitation on debt forgive-
ness per borrower.
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(a) In general.
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(e) Definitions.
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(a) In general.

(b) Contract.
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(c) Eligibility for loans.
(d) Guidelines and curriculum.
(e) Payment.
(f) Waivers.
Loan assessments.
(a) In general.
(b) Determinations.
(c) Contract.
(d) Review of loans.
(e) Guidelines.
Supervised credit.
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poses.
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(b) Preferred certified lenders program.
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2008j.
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Recordkeeping of loans by borrower’s gender.
Prohibition under rural development pro-
grams.
(a) Prohibition.
(b) Ensuring compliance.
(c) Regulations.
Crop insurance requirement.
(a) In general.
(b) Applicable benefits.
Payment of interest as condition of loan serv-
icing for borrowers.
Loan and loan servicing limitations.
(a) Delinquent borrowers prohibited from
obtaining direct operating loans.
(b) Prohibition of loans for borrowers
that have received debt forgiveness.
(¢c) No more than 1 debt forgiveness for
borrower on direct loan.
Short form certification of farm program bor-
rower compliance.
National Sheep Industry Improvement Cen-
ter.
(a) Definitions.
(b) Establishment of Center.
(c) Purposes.
(d) Strategic plan.
(e) Revolving Fund.
(f) Board of Directors.
(g) Officers and employees.
(h) Consultation.
(i) Oversight.
(j) Privatization.

SUBCHAPTER V—RURAL COMMUNITY

ADVANCEMENT PROGRAM

Definitions.
Establishment.
National objectives.
Strategic plans.
(a) In general.
(b) Assistance.
(c) Review.
(d) Contents.
Rural Development Trust Fund.
(a) Establishment.
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(c) Deposits into accounts.
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(f) Federally recognized Indian tribe ac-
count.
(g) Allocation among States.
(h) Availability of funds allocated for
States.
Transfers of funds.
(a) General authority.
(b) Limitation.
(c) Exceptions.
Grants to States.
(a) Simple grants.
(b) Matching grants.
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(c) Use of funds.
(d) Maintenance of effort.
(e) Appeals.
(f) Administrative costs.
(g) Expenditure of funds by State.
(h) No entitlement to contract, grant, or
assistance.
Guarantee and commitment to guarantee
loans.
(a) ‘‘Eligible public entity’’ defined.
(b) Guarantee and commitment.
(c) Limitation.
(d) Payment of principal, interest, and
costs.
(e) Repayment contract; security.
(f) Pledged grants for repayments.
(g) Outstanding obligations.
(h) Purchase of guaranteed obligations
by Federal Financing Bank.
(i) Full faith and credit.
Local involvement.
Interstate collaboration.
Annual report.
(a) In general.
(b) Submission.
Rural development
group.
(a) In general.
(b) Duties.
Duties of Rural Economic and Community
Development State Offices.
Electronic transfer.
Rural venture capital demonstration pro-
gram.
(a) In general.
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2009h.
2009i.
2009j.

2009k. interagency working
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CHAPTER REFERRED TO IN OTHER SECTIONS

This chapter is referred to in sections 940, 2204f, 2279,
2279a of this title; title 12 sections 2219d, 2279aa; title 15
section 636; title 16 sections 590h, 3811, 3821; title 21 sec-
tion 889; title 38 section 3711; title 40 App. section 214;
title 42 sections 8813, 9817.

§ 1921. Congressional findings

The Congress finds that the statutory author-
ity of the Secretary of Agriculture, hereinafter
referred to in this chapter as the ‘‘Secretary,”
for making and insuring loans to farmers and
ranchers should be revised and consolidated to
provide for more effective credit services to
farmers.

(Pub. L. 87-128, title III, §301(b), Aug. 8, 1961, 75
Stat. 307.)

REFERENCES IN TEXT

This chapter, referred to in text, was in the original
‘‘this title”’, meaning title III of Pub. L. 87-128, Aug. 8,
1961, 75 Stat. 307, as amended, known as the Consoli-
dated Farm and Rural Development Act. For complete
classification of title III to the Code, see Short Title
note set out below and Tables.

CODIFICATION

Section is comprised of subsec. (b) of section 301 of
Pub. L. 87-128. Subsec. (a) of such section 301 is set out
as a Short Title note below.

EFFECTIVE DATE

Former section 300.1 of Title 6, Code of Federal Regu-
lations, promulgated on Oct. 15, 1961, by the Adminis-
trator of the Farmers Home Administration, published
in 26 F.R. 10031, provided: ‘“The Consolidated Farmers
Home Administration Act of 1961 (7 U.S.C. 1921) [this
chapter], is hereby made effective on October 15, 1961,
except (a) as to its authorizations to make and sell in-



