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1986, 100 Stat. 1908, and a new section 797 of this title
was subsequently added by Pub. L. 104-88, §327(5).

Section 1144 of the Northeast Rail Service Act of 1981,
referred to in text, is section 1144 of Pub. L. 97-35, title
XI, Aug. 13, 1981, 95 Stat. 669, which repealed subchapter
V (§771 et seq.) of this chapter and sections 910 and 1006
of this title and enacted provisions set out as a note
under section 771 of this title.

ABOLITION OF UNITED STATES RAILWAY ASSOCIATION AND
TRANSFER OF FUNCTIONS AND SECURITIES

See section 1341 of this title.
SECTION REFERRED TO IN OTHER SECTIONS

This section is referred to in section 741 of this title.

CHAPTER 17—RAILROAD REVITALIZATION
AND REGULATORY REFORM

SUBCHAPTER I—GENERAL PROVISIONS

Sec.

801. Declaration of policy.
(a) Purpose.
(b) Policy.

802. Definitions.

803. Repealed.

SUBCHAPTER II—RAILROAD REHABILITATION
AND IMPROVEMENT FINANCING

821. Definitions.
822. Direct loans and loan guarantees.
(a) General authority.
(b) Eligible purposes.
(c) Priority projects.
(d) Extent of authority.
(e) rates of interest.
(f) Infrastructure partners.
(g) Prerequisites for assistance.
(h) Conditions of assistance.
823. Administration of direct loans and loan guar-
antees.
(a) Applications.
(b) Full faith and credit.
(b) Assignment of loan guarantees.
(c) Modifications.
(d) Compliance.
(e) Commercial validity.
(f) Default.
(g) Rights of the Secretary.
(h) Action against obligor.
(i) Breach of conditions.
(j) Attachment.
(k) Investigation charge.
824 to 835. Repealed or Transferred.

836. Employee protection.
(a) General.
(b) Terms.
(c) Subcontracting.
837, 838. Repealed.

SUBCHAPTER III-NORTHEAST CORRIDOR
PROJECT IMPLEMENTATION

851 to 856. Repealed.
SUBCHAPTER I—-GENERAL PROVISIONS
§801. Declaration of policy

(a) Purpose

It is the purpose of the Congress in this Act to
provide the means to rehabilitate and maintain
the physical facilities, improve the operations
and structure, and restore the financial stability
of the railway system of the United States, and
to promote the revitalization of such railway
system, so that this mode of transportation will
remain viable in the private sector of the econ-
omy and will be able to provide energy-efficient,
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ecologically compatible transportation services
with greater efficiency, effectiveness, and econ-
omy, through—

(1) ratemaking and regulatory reform;

(2) the encouragement of efforts to restruc-
ture the system on a more economically justi-
fied basis, including planning authority in the
Secretary of Transportation, an expedited pro-
cedure for determining whether merger and
consolidation applications are in the public in-
terest, and continuing reorganization author-
ity;

(3) financing mechanisms that will assure
adequate rehabilitation and improvement of
facilities and equipment, implementation of
the final system plan, and implementation of
the Northeast Corridor project;

(4) transitional continuation of service on
light-density rail lines that are necessary to
continued employment and community well-
being throughout the United States;

(6) auditing, accounting, reporting, and
other requirements to protect Federal funds
and to assure repayment of loans and financial
responsibility; and

(6) necessary studies.

(b) Policy

It is declared to be the policy of the Congress
in this Act to—

(1) balance the needs of carriers, shippers,
and the public;

(2) foster competition among all carriers by
railroad and other modes of transportation, to
promote more adequate and efficient transpor-
tation services, and to increase the attractive-
ness of investing in railroads and rail-service-
related enterprises;

(3) permit railroads greater freedom to raise
or lower rates for rail services in competitive
markets;

(4) promote the establishment of railroad
rate structures which are more sensitive to
changes in the level of seasonal, regional, and
shipper demand,;

(5) promote separate pricing of distinct rail
and rail-related services;

(6) formulate standards and guidelines for
determining adequate revenue levels for rail-
roads; and

(7) modernize and clarify the functions of
railroad rate bureaus.

(Pub. L. 94-210, title I, §101, Feb. 5, 1976, 90 Stat.
33.)

REFERENCES IN TEXT

This Act, referred to in text, means Pub. L. 94-210,
Feb. 5, 1976, 90 Stat. 31, as amended, known as the Rail-
road Revitalization and Regulatory Reform Act of 1976.
For complete classification of this Act to the Code, see
Short Title note set out below and Tables.

SHORT TITLE

Section 1 of Pub. L. 94-210 provided in part that this
Act [enacting this chapter and sections 726 and 745 to
747 of this title, and sections la, 5c, 26b, 26¢, 1613, 1653a,
1654, and 1657a of former Title 49, Transportation,
amending sections 543, 545, 546, 562 to 564, 702, 711 to 713,
715, 716, 718 to 721, 724, 725, 741, 743, 744, 762, 763, 771, 772,
774, 775, 778, 779, and 791 of this title, sections TTc, TTs,
78m, and 80a-3 of Title 15, Commerce and Trade, sec-
tions 11 and 856 of former Title 31, Money and Finance,
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