§3503

(Pub. L. 96-308, §3, July 9, 1980, 94 Stat. 939.)
§3503. “Antitrust law” defined

As used in this chapter, the term ‘‘antitrust
law’” means the Sherman Act (156 U.S.C. 1 et
seq.), the Clayton Act (15 U.S.C. 12 et seq.), and
the Federal Trade Commission Act (15 U.S.C. 41
et seq.).

(Pub. L. 96-308, §5, July 9, 1980, 94 Stat. 939.)
REFERENCES IN TEXT

The Sherman Act (15 U.S.C. 1 et seq.), referred to in
text, is act July 2, 1890, ch. 647, 26 Stat. 209, as amended,
which is classified to sections 1 to 7 of this title. For
complete classification of this Act to the Code, see
Short Title note set out under section 1 of this title
and Tables.

The Clayton Act (15 U.S.C. 12 et. seq.), referred to in
text, is act Oct. 15, 1914, ch. 323, 38 Stat. 730, as amend-
ed, which is classified generally to sections 12, 13, 14 to
19, 20, 21, and 22 to 27 of this title, and sections 52 and
53 of Title 29, Labor. For further details and complete
classification of this Act to the Code, see References in
Text note set out under section 12 of this title and
Tables.

The Federal Trade Commission Act (15 U.S.C. 41 et
seq.), referred to in text, is act Sept. 26, 1914, ch. 311, 38
Stat. 717, as amended, which is classified generally to
subchapter I (§41 et seq.) of chapter 2 of this title. For
complete classification of this Act to the Code, see sec-
tion 58 of this title and Tables.
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§3601. Congressional findings and purpose

(a) The Congress finds and declares that—

(1) there is a shortage of adequate and af-
fordable housing throughout the Nation, espe-
cially for low- and moderate-income and elder-
ly and handicapped persons;

(2) the number of conversions of rental hous-
ing to condominiums and cooperatives is ac-
celerating, which in some communities may
restrict the shelter options of low- and mod-
erate-income and elderly and handicapped per-
sons;

(3) certain long-term leasing arrangements
for recreation and other condominium- or co-
operative-related facilities which have been
used in the formation of cooperative and con-
dominium projects may be unconscionable; in
certain situations State governments are un-
able to provide appropriate relief; as a result
of these leases, economic and social hardships
may have been imposed upon cooperative and
condominium owners, which may threaten the
continued use and acceptability of these forms
of ownership and interfere with the interstate
sale of cooperatives and condominiums; appro-
priate relief from these abuses requires Fed-
eral action; and

(4) there is a Federal involvement with the
cooperative and condominium housing mar-
kets through the operation of Federal tax,
housing, and community development laws,
through the operation of federally chartered
and insured financial institutions, and
through other Federal activities; that the cre-
ation of many condominiums and cooperatives
is undertaken by entities operating on an
interstate basis.

(b) The purposes of this chapter are to seek to
minimize the adverse impacts of condominium
and cooperative conversions particularly on the
housing opportunities of low- and moderate-in-
come and elderly and handicapped persons, to
assure fair and equitable principles are followed
in the establishment of condominium and coop-
erative opportunities, and to provide appro-
priate relief where long-term leases of recre-
ation and other cooperative- and condominium-
related facilities are determined to be uncon-
scionable.

(Pub. L. 96-399, title VI, §602, Oct. 8, 1980, 94
Stat. 1672.)

EFFECTIVE DATE

Section 618 of title VI of Pub. L. 96-399 provided that:
‘““The provisions of this title [enacting this chapter]
shall become effective upon enactment [Oct. 8, 1980],
except that section 609 [section 3608 of this title], and
the prohibition included in section 610 [section 3609 of
this title] as it relates to a lease with respect to which
a cause of action may be established under section 609,
shall become effective one year after enactment.”

SHORT TITLE

Section 601 of title VI of Pub. L. 96-399 provided that:
““This title [enacting this chapter] may be cited as the
‘Condominium and Cooperative Abuse Relief Act of
1980°.”
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