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specifically to the Secretary before October 1,
1981) of the Secretary to enter into contracts for
such purposes under section 2294(b) of this title.

(Pub. L. 97–35, title III, § 329E, Aug. 13, 1981, 95
Stat. 410.)

CODIFICATION

Section was enacted as part of the Housing and Com-
munity Development Amendments of 1981 and also as
part of the Omnibus Budget Reconciliation Act of 1981,
and not as part of the Federal Financing Bank Act of
1973 which comprises this chapter.

EFFECTIVE DATE

Section effective Oct. 1, 1981, see section 371 of Pub.
L. 97–35, set out as a note under section 3701 of this
title.

§ 2295. Authority or responsibility under other
provisions of law not to be affected or im-
paired

Nothing in this chapter shall be construed as
impairing any authority or responsibility of the
President or the Secretary of the Treasury
under any other provision of law, nor shall any-
thing in this chapter affect in any manner any
provision of law concerning the right of any
Federal agency to sell obligations to the Sec-
retary of the Treasury or the authority or re-
sponsibility of the Secretary of the Treasury to
purchase such obligations.

(Pub. L. 93–224, § 17, Dec. 29, 1973, 87 Stat. 942.)

§ 2296. Increase not authorized in amounts of ob-
ligations issued, sold, or guaranteed by Fed-
eral agencies

Nothing in this chapter shall be construed as
authorizing an increase in the amounts of obli-
gations issued, sold, or guaranteed by any Fed-
eral agency which issues, sells, or guarantees
obligations purchased by the Bank.

(Pub. L. 93–224, § 18, Dec. 29, 1973, 87 Stat. 942.)

CHAPTER 25�NATIONAL COMMISSION ON
ELECTRONIC FUND TRANSFERS

Sec.
2401. Establishment of Commission.
2402. Membership of Commission.

(a) Composition.
(b) Designation of Chairperson.
(c) Vacancies.

2403. Functions of Commission.
(a) Study, investigation, and recom-

mendations; considerations.
(b) Interim and final reports; submission

dates; transmittal of final report to
President and Congress; contents;
availability to public; termination
date of Commission.

(c) Clearance by Federal agencies prior
to transmittal of interim or final
report.

2404. Powers of Commission.
(a) Hearings; administration of oaths.
(b) Implementation authority of mem-

bers or agents of Commission.
(c) Request for information from other

Federal departments or agencies.
(d) Issuance of subpenas for attendance

of witnesses and production of evi-
dence; refusal to obey; contempt
proceedings; manner of service of
subpenas; service of process.

Sec.
2405. Executive Director and additional staff per-

sonnel; appointment and compensation; ex-
perts and consultants; employment and
compensation; audits by Comptroller Gen-
eral.

2406. Compensation of members of Commission.
2407. Cooperation and assistance of other Federal

departments, agencies, and instrumental-
ities.

2408. Authorization of appropriations.

§ 2401. Establishment of Commission

There is established the National Commission
on Electronic Fund Transfers (hereinafter re-
ferred to as the ‘‘Commission’’) which shall be
an independent instrumentality of the United
States.

(Pub. L. 93–495, title II, § 201, Oct. 28, 1974, 88
Stat. 1508.)

§ 2402. Membership of Commission

(a) Composition
The Commission shall be composed of twenty-

six members as follows:
(1) the Chairman of the Board of Governors

of the Federal Reserve System or his delegate;
(2) the Attorney General or his delegate;
(3) the Comptroller of the Currency or his

delegate;
(4) the Chairman of the Federal Home Loan

Bank Board or his delegate;
(5) the Administrator of the National Credit

Union Administration or his delegate;
(6) the Chairman of the Board of Directors of

the Federal Deposit Insurance Corporation or
his delegate;

(7) the Chairman of the Federal Communica-
tions Commission or his delegate;

(8) the Postmaster General or his delegate;
(9) the Secretary of the Treasury or his dele-

gate;
(10) the Chairman of the Federal Trade Com-

mission or his delegate;
(11) two individuals, appointed by the Presi-

dent, one of whom is an official of a State
agency which regulates banking, or similar fi-
nancial institutions, and one of whom is an of-
ficial of a State agency which regulates thrift
or similar financial institutions;

(12) seven individuals, appointed by the
President, who are officers or employees of, or
who otherwise represent banking, thrift, or
other business entities, including one rep-
resentative each of commercial banks, mutual
savings banks, savings and loan associations,
credit unions, retailers, nonbanking institu-
tions offering credit card services, and organi-
zations providing interchange services for
credit cards issued by banks;

(13) five individuals, appointed by the Presi-
dent, from private life who are not affiliated
with, do not represent and have no substantial
interest in any banking, thrift, or other finan-
cial institution, including but not limited to
credit unions, retailers, and insurance compa-
nies;

(14) the Comptroller General of the United
States or his delegate; and

(15) the Director of the Office of Technology
Assessment.


