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and functions of the Secretary of Transportation relat-
ing thereto, to the Department of Homeland Security,
and for treatment of related references, see sections
468(b), 551(d), 552(d), and 557 of Title 6, Domestic Secu-
rity, and the Department of Homeland Security Reor-
ganization Plan of November 25, 2002, as modified, set
out as a note under section 542 of Title 6.

§1542. Establishment of the Ernest F. Hollings
Scholarship Program

(a) Establishment

The Administrator of the National Oceanic
and Atmospheric Administration shall establish
and administer the Ernest F. Hollings Scholar-
ship Program. Under the program, the Adminis-
trator shall award scholarships in oceanic and
atmospheric science, research, technology, and
education to be known as Ernest F. Hollings
Scholarships.

(b) Purposes

The purposes of the Ernest F. Hollings Schol-
arships Program are—

(1) to increase undergraduate training in
oceanic and atmospheric science, research,
technology, and education and foster multi-
disciplinary training opportunities;

(2) to increase public understanding and sup-
port for stewardship of the ocean and atmos-
phere and improve environmental literacy;

(3) to recruit and prepare students for public
service careers with the National Oceanic and
Atmospheric Administration and other natu-
ral resource and science agencies at the Fed-
eral, State and Local levels of government;
and

(4) to recruit and prepare students for ca-
reers as teachers and educators in oceanic and
atmospheric science and to improve scientific
and environmental education in the United
States.

(e) Award

Each Ernest F. Hollings Scholarship—

(1) shall be used to support undergraduate
studies in oceanic and atmospheric science, re-
search, technology, and education that sup-
port the purposes of the programs and mis-
sions of the National Oceanic and Atmospheric
Administration;

(2) shall recognize outstanding scholarship
and ability;

(3) shall promote participation by groups
underrepresented in oceanic and atmospheric
science and technology; and

(4) shall be awarded competitively in accord-
ance with guidelines issued by the Adminis-
trator and published in the Federal Register.

(d) Eligibility
In order to be eligible to participate in the
program, an individual must—

(1) be enrolled or accepted for enrollment as
a full-time student at an institution of higher
education (as defined in section 1001(a) of title
20) in an academic field or discipline described
in subsection (c) of this section;

(2) be a United States citizen;

(3) not have received a scholarship under
this section for more than 4 academic years,
unless the Administrator grants a waiver; and

(4) submit an application at such time, in
such manner, and containing such informa-
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tion, agreements, or assurances as the Admin-
istrator may require.

(e) Distribution of funds

The amount of each Ernest F. Hollings Schol-
arship shall be provided directly to a recipient
selected by the Administrator upon receipt of
certification that the recipient will adhere to a
specific and detailed plan of study and research
approved by an institution of higher education.
(f) Funding

Of the total amount appropriated for fiscal
year 2005 and annually hereafter to the National
Oceanic and Atmospheric Administration, the
Administrator shall make available for the Er-
nest F. Hollings Scholarship program one-tenth
of 1 percent of such appropriations.

(g) Scholarship repayment requirement

The Administrator shall require an individual
receiving a scholarship under this section to
repay the full amount of the scholarship to the
National Oceanic and Atmospheric Administra-
tion if the Administrator determines that the
individual, in obtaining or using the scholar-
ship, engaged in fraudulent conduct or failed to
comply with any term or condition of the schol-
arship. Such repayments shall be deposited in
the NOAA Operations, Research, and Facilities
Appropriations Account and treated as an off-
setting collection and only be available for fi-
nancing additional scholarships.

(Pub. L. 108-447, div. B, title II, §214, Dec. 8, 2004,
118 Stat. 2884.)

CHAPTER 41—CONSUMER CREDIT
PROTECTION

SUBCHAPTER I—-CONSUMER CREDIT COST
DISCLOSURE

PART A—GENERAL PROVISIONS

Sec.
1601. Congressional findings and declaration of pur-
pose.

(a) Informed use of credit.

(b) Terms of personal property leases.
Definitions and rules of construction.
Exempted transactions.

Disclosure guidelines.

(a) Promulgation, contents, etc., of regu-

lations.

(b) Model disclosure forms and clauses;
publication, criteria, compliance,
ete.

(c) Procedures applicable for adoption of
model forms and clauses.

(d) Effective dates of regulations con-
taining new disclosure require-
ments.

(f) Exemption authority.

(g) Waiver for certain borrowers.

Determination of finance charge.

(a) ‘“‘Finance charge’ defined.

1602.
1603.
1604.

1605.

(b) Life, accident, or health insurance
premiums included in finance
charge.

(c) Property damage and liability insur-
ance premiums included in finance
charge.

(d) Items exempted from computation of
finance charge in all credit trans-
actions.

(e) Items exempted from computation of
finance charge in extensions of
credit secured by an interest in real
property.
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