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(Pub. L. 91-508, title I, §124, Oct. 26, 1970, 84 Stat.
1117.)

§1955. Civil penalties

(a) For each willful or grossly negligent viola-
tion of any regulation under this chapter, the
Secretary may assess upon any person to which
the regulation applies, or any person willfully
causing a violation of the regulation, and, if
such person is a partnership, corporation, or
other entity, upon any partner, director, officer,
or employee thereof who willfully or through
gross negligence participates in the violation, a
civil penalty not exceeding $10,000.

(b) In the event of the failure of any person to
pay any penalty assessed under this section, a
civil action for the recovery thereof may, in the
discretion of the Secretary, be brought in the
name of the United States.

(Pub. L. 91-508, title I, §125, Oct. 26, 1970, 84 Stat.
1117; Pub. L. 100-690, title VI, §6185(d)(3)(B), Nov.
18, 1988, 102 Stat. 4357; Pub. L. 102-550, title XV,
§1535(c)(1), Oct. 28, 1992, 106 Stat. 4067.)

AMENDMENTS

1992—Subsec. (a). Pub. L. 102-550 inserted ‘‘or any per-
son willfully causing a violation of the regulation,”
after ‘‘applies,’’.

1988—Subsec. (a). Pub. L. 100-690 inserted ‘‘or grossly
negligent” after ‘‘willful” and ‘‘or through gross neg-
ligence” after ‘‘willfully’’ and substituted ‘‘$10,000”’ for
“$1,000’°.

§1956. Criminal penalty

Whoever willfully violates any regulation
under this chapter shall be fined not more than
$1,000 or imprisoned not more than one year, or
both.

(Pub. L. 91-508, title I, §126, Oct. 26, 1970, 84 Stat.
1118.)

§1957. Additional criminal penalty in certain
cases

Whoever willfully violates, or willfully causes
a violation of any regulation under this chapter,
section 1829b of this title, or section 1730d! of
this title, where the violation is committed in
furtherance of the commission of any violation
of Federal law punishable by imprisonment for
more than one year, shall be fined not more
than $10,000 or imprisoned not more than five
years, or both.

(Pub. L. 91-508, title I, §127, Oct. 26, 1970, 84 Stat.
1118; Pub. L. 102-550, title XV, §15635(c)(2), Oct. 28,
1992, 106 Stat. 4067.)

REFERENCES IN TEXT

Section 1730d of this title, referred to in text, was re-
pealed by Pub. L. 101-73, title IV, §407, Aug. 9, 1989, 103
Stat. 363.

AMENDMENTS

1992—Pub. L. 102-550 inserted ‘‘, or willfully causes a
violation of”’ after ‘“Whoever willfully violates’ .

§1958. Compliance
The Secretary shall have the responsibility to
assure compliance with the requirements of this

1See References in Text note below.
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chapter and sections 1730d! and 1829b of this
title and may delegate such responsibility to the
appropriate bank supervisory agency, or other
supervisory agency.

(Pub. L. 91-508, title I, §128, Oct. 26, 1970, 84 Stat.
1118.)

REFERENCES IN TEXT

Section 1730d of this title, referred to in text, was re-
pealed by Pub. L. 101-73, title IV, §407, Aug. 9, 1989, 103
Stat. 363.

§1959. Administrative procedure

The administrative procedure and judicial re-
view provisions of subchapter II of chapter 5 and
chapter 7 of title 5 shall apply to all proceedings
under this chapter, section 1829b of this title,
and section 1730d?! of this title.

(Pub. L. 91-508, title I, §129, Oct. 26, 1970, 84 Stat.
1118.)

REFERENCES IN TEXT

Section 1730d of this title, referred to in text, was re-
pealed by Pub. L. 101-73, title IV, §407, Aug. 9, 1989, 103
Stat. 363.

CHAPTER 22—TYING ARRANGEMENTS

Sec.

1971. Definitions.

1972. Certain tying arrangements prohibited; cor-
respondent accounts.

1973. Jurisdiction of courts; duty of United States
attorneys; equitable proceedings; petition;
expedition of cases; temporary restraining
orders; bringing in additional parties; sub-
penas.

1974. Actions by United States; subpenas for wit-
nesses.

1975. Civil actions by persons injured; jurisdiction
and venue; amount of recovery.

1976. Injunctive relief for persons against threat-
ened loss or damages; equitable proceed-
ings; preliminary injunctions.

1977. Limitation of actions; suspension of limita-
tions.

1978. Actions under other Federal or State laws un-

affected; regulations or orders barred as a
defense.

§ 1971. Definitions

As used in this chapter, the terms ‘“bank’’,
“pbank holding company’’, ‘‘subsidiary’, and
“Board” have the meaning ascribed to such
terms in section 1841 of this title. For purposes
of this chapter only, the term ‘‘company’’, as
used in section 1841 of this title, means any per-
son, estate, trust, partnership, corporation, as-
sociation, or similar organization, but does not
include any corporation the majority of the
shares of which are owned by the United States
or by any State. The term ‘‘trust service’’ means
any service customarily performed by a bank
trust department. For purposes of this chapter,
a financial subsidiary of a national bank engag-
ing in activities pursuant to section 24a(a) of
this title shall be deemed to be a subsidiary of
a bank holding company, and not a subsidiary of
a bank.

(Pub. L. 91-607, title I, §106(a), Dec. 31, 1970, 84

Stat. 1766; Pub. L. 106-102, title I, §121(c), Nov.
12, 1999, 113 Stat. 1380.)

1See References in Text note below.

1See References in Text note below.
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