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substantial in relation to the total cost of 
the procurement. 

(3) Benefits to be considered 

The benefits considered for the purposes of 
paragraphs (1) and (2) may include cost and, 
regardless of whether quantifiable in dollar 
amounts— 

(A) quality; 
(B) acquisition cycle; 
(C) terms and conditions; and 
(D) any other benefit. 

(4) Department of Defense 

(A) In general 

The Department of Defense and each mili-
tary department shall comply with this sec-
tion until after the date described in sub-
paragraph (C). 

(B) Rule 

After the date described in subparagraph 
(C), contracting by the Department of De-
fense or a military department shall be con-
ducted in accordance with section 2382 of 
title 10. 

(C) Date 

The date described in this subparagraph is 
the date on which the Administrator deter-
mines the Department of Defense or a mili-
tary department is in compliance with the 
Government-wide contracting goals under 
section 644 of this title. 

(Pub. L. 85–536, § 2[44], as added Pub. L. 111–240, 
title I, § 1313(a)(2), Sept. 27, 2010, 124 Stat. 2538.) 

CODIFICATION 

In subsec. (a)(1), ‘‘section 1702(a) of title 41’’ sub-

stituted for ‘‘section 16(a) of the Office of Federal Pro-

curement Policy Act (41 U.S.C. 414(a))’’ on authority of 

Pub. L. 111–350, § 6(c), Jan. 4, 2011, 124 Stat. 3854, which 

Act enacted Title 41, Public Contracts. 

In subsec. (a)(3), ‘‘section 1702(c) of title 41’’ sub-

stituted for ‘‘section 16(c) of the Office of Federal Pro-

curement Policy Act (41 U.S.C. 414(c))’’ on authority of 

Pub. L. 111–350, § 6(c), Jan. 4, 2011, 124 Stat. 3854, which 

Act enacted Title 41, Public Contracts. 
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SUBCHAPTER I—GENERAL PROVISIONS 

§ 661. Congressional declaration of policy 

It is declared to be the policy of the Congress 
and the purpose of this chapter to improve and 
stimulate the national economy in general and 
the small-business segment thereof in particular 
by establishing a program to stimulate and sup-
plement the flow of private equity capital and 
long-term loan funds which small-business con-
cerns need for the sound financing of their busi-
ness operations and for their growth, expansion, 
and modernization, and which are not available 
in adequate supply: Provided, however, That this 
policy shall be carried out in such manner as to 
insure the maximum participation of private fi-
nancing sources. 

It is the intention of the Congress that the 
provisions of this chapter shall be so adminis-
tered that any financial assistance provided 
hereunder shall not result in a substantial in-
crease of unemployment in any area of the coun-
try. It is the intention of the Congress that in 
the award of financial assistance under this 
chapter, when practicable, priority be accorded 
to small business concerns which lease or pur-
chase equipment and supplies which are pro-
duced in the United States and that small busi-
ness concerns receiving such assistance be en-
couraged to continue to lease or purchase such 
equipment and supplies. 

(Pub. L. 85–699, title I, § 102, Aug. 21, 1958, 72 
Stat. 689; Pub. L. 102–366, title IV, § 416, Sept. 4, 
1992, 106 Stat. 1019.) 

REFERENCES IN TEXT 

This chapter, referred to in text, was in the original 

‘‘this Act’’, meaning Pub. L. 85–699, which enacted this 

chapter, amended sections 77c, 77ddd, 80a–18, 633 and 636 

of this title, and sections 217 [now 212], 218 [now 213], 221 

[now 216], 657, 1006 and 1014 of Title 18, Crimes and 

Criminal Procedure, repealed section 352a of Title 12, 

Banks and Banking, and enacted notes set out under 

this section and section 352a of Title 12. Sections 212 

and 213 of Title 18, as renumbered by Pub. L. 87–849, 

were subsequently repealed. For complete classifica-

tion of this Act to the Code, see Short Title note set 

out below and Tables. 

AMENDMENTS 

1992—Pub. L. 102–366 inserted at end ‘‘It is the inten-

tion of the Congress that in the award of financial as-

sistance under this chapter, when practicable, priority 

be accorded to small business concerns which lease or 

purchase equipment and supplies which are produced in 

the United States and that small business concerns re-

ceiving such assistance be encouraged to continue to 

lease or purchase such equipment and supplies.’’ 

SHORT TITLE OF 2004 AMENDMENT 

Pub. L. 108–232, § 1, May 28, 2004, 118 Stat. 649, provided 

that:‘‘This Act [amending section 697e of this title] 

may be cited as the ‘Premier Certified Lenders Pro-

gram Improvement Act of 2004’.’’ 

SHORT TITLE OF 2001 AMENDMENT 

Pub. L. 107–100, § 1, Dec. 21, 2001, 115 Stat. 966, provided 

that: ‘‘This Act [amending sections 636, 683, 687d, 687e, 

and 697 of this title, section 1833a of Title 12, Banks and 

Banking, and section 1014 of Title 18, Crimes and Crimi-

nal Procedure, and enacting provisions set out as notes 

under sections 636, 683, and 697 of this title] may be 

cited as the ‘Small Business Investment Company 

Amendments Act of 2001’.’’ 

SHORT TITLE OF 2000 AMENDMENT 

Pub. L. 106–554, § 1(a)(8) [§ 1(a)], Dec. 21, 2000, 114 Stat. 

2763, 2763A–653, provided that: ‘‘This section [enacting 

part B of subchapter III of this chapter, amending sec-

tion 683 of this title, section 109 of Title 11, Bank-

ruptcy, and section 1464 of Title 12, Banks and Banking, 

and amending provisions set out as a note under sec-

tion 631 of this title] may be cited as the ‘New Markets 

Venture Capital Program Act of 2000’.’’ 
Pub. L. 106–554, § 1(a)(9) [title III, § 301], Dec. 21, 2000, 

114 Stat. 2763, 2763A–684, provided that: ‘‘This title [en-

acting section 697g of this title, amending sections 695 

to 697 and 697e of this title, enacting provisions set out 

as a note under section 697g of this title, and repealing 

provisions set out as a note under section 697e of this 

title] may be cited as the ‘Certified Development Com-

pany Program Improvements Act of 2000’.’’ 
Pub. L. 106–554, § 1(a)(9) [title IV, § 401], Dec. 21, 2000, 

114 Stat. 2763, 2763A–690, provided that: ‘‘This title 

[amending sections 662, 682, 683, and 687b of this title] 

may be cited as the ‘Small Business Investment Correc-

tions Act of 2000’.’’ 

SHORT TITLE OF 1999 AMENDMENT 

Pub. L. 106–9, § 1, Apr. 5, 1999, 113 Stat. 17, provided 

that: ‘‘This Act [amending sections 662, 683, 687, and 

687m of this title and provisions set out as notes under 

this section and section 631 of this title] may be cited 

as the ‘Small Business Investment Improvement Act of 

1999’.’’ 

SHORT TITLE OF 1994 AMENDMENT 

Pub. L. 103–403, title V, § 501, Oct. 22, 1994, 108 Stat. 

4198, provided that: ‘‘This title [enacting section 697f of 

this title and provisions set out as a note under section 

697f of this title] may be cited as the ‘Small Business 

Prepayment Penalty Relief Act of 1994’.’’ 

SHORT TITLE OF 1992 AMENDMENT 

Section 401 of title IV of Pub. L. 102–366 provided 

that: ‘‘This Act [probably means ‘‘This title’’, amend-

ing this section and sections 662, 682, 683, 685 to 687, 

687b, and 687l of this title, enacting provisions set out 

as notes under this section and sections 681 and 687b of 

this title, and amending provisions set out as a note 

under section 631 of this title] may be cited as the 

‘Small Business Equity Enhancement Act of 1992’.’’ 

SHORT TITLE OF 1988 AMENDMENT 

Pub. L. 100–590, title II, § 201, Nov. 3, 1988, 102 Stat. 

3007, provided that: ‘‘This title [amending sections 694b 
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