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1 See References in Text note below. 

Deposit Insurance Act [12 U.S.C. 1813(c)]) for which a 
receiver has been appointed. 

‘‘(3) BRIDGE BANK.—The term ‘bridge bank’ has the 
meaning given such term by section 3(i)(2) of the Fed-
eral Deposit Insurance Act [12 U.S.C. 1813(i)(2)]. 

‘‘(c) NO PREMIUM COSTS IMPOSED ON FDIC.—Subsection 
(a) shall not be construed as requiring the Federal De-
posit Insurance Corporation to incur, by reason of this 
section, any obligation for any premium under any 
group health plan referred to in such subsection. 

‘‘(d) EFFECTIVE DATE.—This section shall apply to 
plan years beginning on or after the date of the enact-
ment of this Act [Dec. 19, 1991], regardless of whether 
the qualifying event under section 603 of the Employee 
Retirement Income Security Act of 1974 [29 U.S.C. 1163] 
occurred before, on, or after such date.’’ 

DEFINITIONS 

Section 2710 of div. A of Pub. L. 104–208 provided that: 
‘‘For purposes of this subtitle [subtitle G (§§ 2701–2711) 
of title II of div. A of Pub. L. 104–208, see Short Title 
of 1996 Amendment note set out under section 1811 of 
this title], the following definitions shall apply: 

‘‘(1) BANK INSURANCE FUND.—The term ‘Bank Insur-
ance Fund’ means the fund established pursuant to 
section (11)(a)(5)(A) of the Federal Deposit Insurance 
Act [former 12 U.S.C. 1821(a)(5)(A)], as that section 
existed on the day before the date of enactment of 
this Act [Sept. 30, 1996]. 

‘‘(2) BIF MEMBER, SAIF MEMBER.—The terms ‘Bank 
Insurance Fund member’ and ‘Savings Association In-
surance Fund member’ have the same meanings as in 
section 7(l) of the Federal Deposit Insurance Act [12 
U.S.C. 1817(l)]. 

‘‘(3) VARIOUS BANKING TERMS.—The terms ‘bank’, 
‘Board of Directors’, ‘Corporation’, ‘deposit’, ‘insured 
depository institution’, ‘Federal savings association’, 
‘savings association’, ‘State savings bank’, and ‘State 
depository institution’ have the same meanings as in 
section 3 of the Federal Deposit Insurance Act [12 
U.S.C. 1813]. 

‘‘(4) DEPOSIT INSURANCE FUND.—The term ‘Deposit 
Insurance Fund’ means the fund established under 
section 11(a)(4) of the Federal Deposit Insurance Act 
[former 12 U.S.C. 1821(a)(4)] (as amended by section 
2704(d) of this subtitle). 

‘‘(5) DEPOSITORY INSTITUTION HOLDING COMPANY.— 
The term ‘depository institution holding company’ 
has the same meaning as in section 3 of the Federal 
Deposit Insurance Act [12 U.S.C. 1813]. 

‘‘(6) DESIGNATED RESERVE RATIO.—The term ‘des-
ignated reserve ratio’ has the same meaning as in 
section 7(b)(2)(A)(iv) of the Federal Deposit Insurance 
Act [former 12 U.S.C. 1817(b)(2)(A)(iv), see 12 U.S.C. 
1817(b)(3)]. 

‘‘(7) SAIF.—The term ‘Savings Association Insur-
ance Fund’ means the fund established pursuant to 
section 11(a)(6)(A) of the Federal Deposit Insurance 
Act [former 12 U.S.C. 1821(a)(6)(A)], as that section 
existed on the day before the date of enactment of 
this Act [Sept. 30, 1996]. 

‘‘(8) SAIF-ASSESSABLE DEPOSIT.—The term ‘SAIF- 
assessable deposit’— 

‘‘(A) means a deposit that is subject to assess-
ment for purposes of the Savings Association Insur-
ance Fund under the Federal Deposit Insurance Act 
[12 U.S.C. 1811 et seq.] (including a deposit that is 
treated as insured by the Savings Association In-
surance Fund under section 5(d)(3) of the Federal 
Deposit Insurance Act [12 U.S.C. 1815(d)(3)]); and 

‘‘(B) includes any deposit described in subpara-
graph (A) which is assumed after March 31, 1995, if 
the insured depository institution, the deposits of 
which are assumed, is not an insured depository in-
stitution when the special assessment is imposed 
under section 2702(a) [former 12 U.S.C. 1817 note].’’ 

§ 1821a. FSLIC Resolution Fund 

(a) Established 

(1) In general 

There is established a separate fund to be 
designated as the FSLIC Resolution Fund 
which shall be managed by the Corporation 
and separately maintained and not commin-
gled. 

(2) Transfer of FSLIC assets and liabilities 

Except as provided in section 1441a 1 of this 
title, all assets and liabilities of the Federal 
Savings and Loan Insurance Corporation on 
the day before August 9, 1989, shall be trans-
ferred to the FSLIC Resolution Fund. 

(3) Separate holding 

Assets and liabilities transferred to the 
FSLIC Resolution Fund shall be the assets and 
liabilities of the Fund and not of the Corpora-
tion and shall not be consolidated with the as-
sets and liabilities of the Deposit Insurance 
Fund or the Corporation for accounting, re-
porting, or any other purpose. 

(4) Rights, powers, and duties 

Effective August 10, 1989, the Corporation 
shall have all rights, powers, and duties to 
carry out the Corporation’s duties with re-
spect to the assets and liabilities of the FSLIC 
Resolution Fund that the Corporation other-
wise has under this chapter. 

(5) Corporation as conservator or receiver 

(A) In general 

Effective August 10, 1989, the Corporation 
shall succeed the Federal Savings and Loan 
Insurance Corporation as conservator or re-
ceiver with respect to any depository insti-
tution— 

(i) the accounts of which were insured 
before August 10, 1989 by the Federal Sav-
ings and Loan Insurance Corporation; and 

(ii) for which a conservator or receiver 
was appointed before January 1, 1989. 

(B) Rights, powers, and duties 

When acting as conservator or receiver 
with respect to any depository institution 
described in subparagraph (A), the Corpora-
tion shall have all rights, powers, and duties 
that the Corporation otherwise has as con-
servator or receiver under this chapter. 

(b) Source of funds 

The FSLIC Resolution Fund shall be funded 
from the following sources to the extent funds 
are needed in the listed priority: 

(1) Income earned on assets of the FSLIC 
Resolution Fund. 

(2) Liquidating dividends and payments 
made on claims received by the FSLIC Resolu-
tion Fund from receiverships to the extent 
such funds are not required by the Resolution 
Funding Corporation pursuant to section 1441b 
of this title or the Financing Corporation pur-
suant to section 1441 of this title. 

(3) Amounts borrowed by the Financing Cor-
poration pursuant to section 1441 of this title. 
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(c) Treasury backup 

(1) In general 

If the funds described in subsections (a) and 
(b) of this section are insufficient to satisfy 
the liabilities of the FSLIC Resolution Fund, 
the Secretary of the Treasury shall pay to the 
Fund such amounts as may be necessary, as 
determined by the Corporation and the Sec-
retary, for FSLIC Resolution Fund purposes. 

(2) Authorization of appropriations 

There are authorized to be appropriated to 
the Secretary of the Treasury, without fiscal 
year limitation, such sums as may be nec-
essary to carry out this section. 

(d) Legal proceedings 

Any judgment resulting from a proceeding to 
which the Federal Savings and Loan Insurance 
Corporation was a party prior to its dissolution 
or which is initiated against the Corporation 
with respect to the Federal Savings and Loan 
Insurance Corporation or with respect to the 
FSLIC Resolution Fund shall be limited to the 
assets of the FSLIC Resolution Fund. 

(e) Transfer of net proceeds from sale of RTC as-
sets 

The FSLIC Resolution Fund shall transfer to 
the Resolution Funding Corporation any net 
proceeds from the sale of assets acquired from 
the Resolution Trust Corporation upon the ter-
mination of such Corporation pursuant to sec-
tion 1441a 1 of this title. 

(f) Dissolution 

The FSLIC Resolution Fund shall be dissolved 
upon satisfaction of all debts and liabilities and 
sale of all assets. Upon dissolution any remain-
ing funds shall be paid into the Treasury. Any 
administrative facilities and supplies, including 
offices and office supplies, shall be transferred 
to the Corporation for use by and to be held as 
assets of the Deposit Insurance Fund. 

(Sept. 21, 1950, ch. 967, § 2[11A], as added Pub. L. 
101–73, title II, § 215, Aug. 9, 1989, 103 Stat. 252; 
amended Pub. L. 102–233, title II, § 202(c), (d), 
Dec. 12, 1991, 105 Stat. 1767; Pub. L. 102–242, title 
I, § 161(b), Dec. 19, 1991, 105 Stat. 2285; Pub. L. 
104–208, div. A, title II, § 2704(d)(14)(J)–(L), Sept. 
30, 1996, 110 Stat. 3009–492; Pub. L. 109–171, title 
II, § 2102(b), Feb. 8, 2006, 120 Stat. 9; Pub. L. 
109–173, § 8(a)(15)–(17), Feb. 15, 2006, 119 Stat. 3612, 
3613.) 

REFERENCES IN TEXT 

Section 1441a of this title, referred to in subsecs. 
(a)(2) and (e), was repealed by Pub. L. 111–203, title III, 
§ 364(b), July 21, 2010, 124 Stat. 1555. 

AMENDMENTS 

2006—Subsec. (a)(2). Pub. L. 109–173, § 8(a)(15)(A), (B), 
struck out subpar. (A) designation and heading before 
‘‘Except as’’ and struck out heading and text of subpar. 
(B). Text read as follows: ‘‘The FSLIC Resolution Fund 
shall pay to the Savings Association Insurance Fund 
such amounts as are needed for administrative and su-
pervisory expenses from August 9, 1989, through Sep-
tember 30, 1992.’’ 

Pub. L. 109–171 repealed Pub. L. 104–208, 
§ 2704(d)(14)(J)(i), (ii). See 1996 Amendment note below. 

Subsec. (a)(3). Pub. L. 109–173, § 8(a)(15)(C), substituted 
‘‘the Deposit Insurance Fund’’ for ‘‘the Bank Insurance 
Fund, the Savings Association Insurance Fund,’’. 

Pub. L. 109–171 repealed Pub. L. 104–208, 
§ 2704(d)(14)(J)(iii). See 1996 Amendment note below. 

Subsec. (b)(4). Pub. L. 109–173, § 8(a)(16), struck out 
par. (4) which read as follows: ‘‘During the period begin-
ning on August 9, 1989, and ending on December 31, 1992, 
amounts assessed against Savings Association Insur-
ance Fund members by the Corporation pursuant to 
section 1817 of this title which are not required by the 
Financing Corporation pursuant to section 1441 of this 
title or by the Resolution Funding Corporation pursu-
ant to section 1441b of this title.’’ 

Pub. L. 109–171 repealed Pub. L. 104–208, 
§ 2704(d)(14)(K). See 1996 Amendment note below. 

Subsec. (f). Pub. L. 109–173, § 8(a)(17), substituted ‘‘De-
posit Insurance Fund’’ for ‘‘Savings Association Insur-
ance Fund’’. 

Pub. L. 109–171 repealed Pub. L. 104–208, 
§ 2704(d)(14)(L). See 1996 Amendment note below. 

1996—Subsec. (a)(2). Pub. L. 104–208, § 2704(d)(14)(J)(i), 
(ii), which directed striking out subpar. (A) heading and 
subpar. (B) and redesignating subpar. (A) as par. (2), 
was repealed by Pub. L. 109–171. See Effective Date of 
1996 Amendment note below and 2006 Amendment note 
above. 

Subsec. (a)(3). Pub. L. 104–208, § 2704(d)(14)(J)(iii), 
which directed substitution of ‘‘the Deposit Insurance 
Fund’’ for ‘‘the Bank Insurance Fund, the Savings As-
sociation Insurance Fund,’’, was repealed by Pub. L. 
109–171. See Effective Date of 1996 Amendment note 
below and 2006 Amendment note above. 

Subsec. (b)(4). Pub. L. 104–208, § 2704(d)(14)(K), which 
directed striking out par. (4), was repealed by Pub. L. 
109–171. See Effective Date of 1996 Amendment note 
below and 2006 Amendment note above. 

Subsec. (f). Pub. L. 104–208, § 2704(d)(14)(L), which di-
rected substitution of ‘‘Deposit Insurance Fund’’ for 
‘‘Savings Association Insurance Fund’’, was repealed by 
Pub. L. 109–171. See Effective Date of 1996 Amendment 
note below and 2006 Amendment note above. 

1991—Subsec. (a)(2)(B). Pub. L. 102–233, § 202(c), sub-
stituted ‘‘1992’’ for ‘‘1991’’. 

Subsec. (a)(4), (5). Pub. L. 102–242 added pars. (4) and 
(5). 

Subsec. (b)(4). Pub. L. 102–233, § 202(d), substituted 
‘‘1992’’ for ‘‘1991’’. 

EFFECTIVE DATE OF 2006 AMENDMENT 

Amendment by Pub. L. 109–173 effective Mar. 31, 2006, 
see section 8(b) of Pub. L. 109–173, set out as a note 
under section 1813 of this title. 

Amendment by Pub. L. 109–171 effective no later than 
the first day of the first calendar quarter that begins 
after the end of the 90-day period beginning Feb. 8, 2006, 
see section 2102(c) of Pub. L. 109–171, set out as a Merger 
of BIF and SAIF note under section 1821 of this title. 

EFFECTIVE DATE OF 1996 AMENDMENT 

Amendment by Pub. L. 104–208 effective Jan. 1, 1999, 
if no insured depository institution is a savings asso-
ciation on that date, see section 2704(c) of Pub. L. 
104–208, formerly set out as a note under section 1821 of 
this title. 

PAYMENT OF JUDGMENTS AND SETTLEMENTS OF CLAIMS 
AGAINST UNITED STATES 

Pub. L. 106–113, div. B, § 1000(a)(1) [title I, § 110], Nov. 
29, 1999, 113 Stat. 1535, 1501A–20, provided that: ‘‘Here-
after, for payments of judgments against the United 
States and compromise settlements of claims in suits 
against the United States arising from the Financial 
Institutions Reform, Recovery and Enforcement Act 
[Pub. L. 101–73, see Tables for classification] and its im-
plementation, such sums as may be necessary, to re-
main available until expended: Provided, That the fore-
going authority is available solely for payment of judg-
ments and compromise settlements: Provided further, 
That payment of litigation expenses is available under 
existing authority and will continue to be made avail-
able as set forth in the Memorandum of Understanding 
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between the Federal Deposit Insurance Corporation and 
the Department of Justice, dated October 2, 1998.’’ 

Similar provisions were contained in Pub. L. 105–277, 
div. A, § 101(b) [title I, § 130], Oct. 21, 1998, 112 Stat. 
2681–50, 2681–77. 

§ 1822. Corporation as receiver 

(a) Bond not required; agents; fee 

The Corporation as receiver of an insured de-
pository institution or branch of a foreign bank 
shall not be required to furnish bond and may 
appoint an agent or agents to assist it in its du-
ties as such receiver. All fees, compensation, 
and expenses of liquidation and administration 
shall be fixed by the Corporation, and may be 
paid by it out of funds coming into its posses-
sion as such receiver. 

(b) Payment of insured deposit as discharge from 
liability 

Payment of an insured deposit to any person 
by the Corporation shall discharge the Corpora-
tion, and payment of a transferred deposit to 
any person by the new depository institution or 
by an insured depository institution in which a 
transferred deposit has been made available 
shall discharge the Corporation and such new 
depository institution or other insured deposi-
tory institution, to the same extent that pay-
ment to such person by the depository institu-
tion in default would have discharged it from li-
ability for the insured deposit. 

(c) Recognition of claimant not on depository in-
stitution records 

Except as otherwise prescribed by the Board of 
Directors, neither the Corporation nor such new 
depository institution or other insured deposi-
tory institution shall be required to recognize as 
the owner of any portion of a deposit appearing 
on the records of the depository institution in 
default under a name other than that of the 
claimant, any person whose name or interest as 
such owner is not disclosed on the records of 
such depository institution in default as part 
owner of said deposit, if such recognition would 
increase the aggregate amount of the insured 
deposits in such depository institution in de-
fault. 

(d) Withholding payments to meet liability to de-
pository institution 

The Corporation may withhold payment of 
such portion of the insured deposit of any de-
positor in a depository institution in default as 
may be required to provide for the payment of 
any liability of such depositor to the depository 
institution in default or its receiver, which is 
not offset against a claim due from such deposi-
tory institution, pending the determination and 
payment of such liability by such depositor or 
any other person liable therefor. 

(e) Disposition of unclaimed deposits 

(1) Notices 

(A) First notice 

Within 30 days after the initiation of the 
payment of insured deposits under section 
1821(f) of this title, the Corporation shall 
provide written notice to all insured deposi-
tors that they must claim their deposit from 
the Corporation, or if the deposit has been 

transferred to another institution, from the 
transferee institution. 

(B) Second notice 

A second notice containing this informa-
tion shall be mailed by the Corporation to 
all insured depositors who have not re-
sponded to the first notice, 15 months after 
the Corporation initiates such payment of 
insured depositors. 

(C) Address 

The notices shall be mailed to the last 
known address of the depositor appearing on 
the records of the insured depository institu-
tion in default. 

(2) Transfer to appropriate State 

If an insured depositor fails to make a claim 
for his, her, or its insured or transferred de-
posit within 18 months after the Corporation 
initiates the payment of insured deposits 
under section 1821(f) of this title— 

(A) any transferee institution shall refund 
the deposit to the Corporation, and all rights 
of the depositor against the transferee insti-
tution shall be barred; and 

(B) with the exception of United States de-
posits, the Corporation shall deliver the de-
posit to the custody of the appropriate State 
as unclaimed property, unless the appro-
priate State declines to accept custody. 
Upon delivery to the appropriate State, all 
rights of the depositor against the Corpora-
tion with respect to the deposit shall be 
barred and the Corporation shall be deemed 
to have made payment to the depositor for 
purposes of section 1821(g)(1) of this title. 

(3) Refusal of appropriate State to accept cus-
tody 

If the appropriate State declines to accept 
custody of the deposit tendered pursuant to 
paragraph (2)(B), the deposit shall not be de-
livered to any State, and the insured depositor 
shall claim the deposit from the Corporation 
before the receivership is terminated, or all 
rights of the depositor with respect to such de-
posit shall be barred. 

(4) Treatment of United States deposits 

If the deposit is a United States deposit it 
shall be delivered to the Secretary of the 
Treasury for deposit in the general fund of the 
Treasury. Upon delivery to the Secretary of 
the Treasury, all rights of the depositor 
against the Corporation with respect to the 
deposit shall be barred and the Corporation 
shall be deemed to have made payment to the 
depositor for purposes of section 1821(g)(1) of 
this title. 

(5) Reversion 

If a depositor does not claim the deposit de-
livered to the custody of the appropriate State 
pursuant to paragraph (2)(B) within 10 years of 
the date of delivery, the deposit shall be im-
mediately refunded to the Corporation and be-
come its property. All rights of the depositor 
against the appropriate State with respect to 
such deposit shall be barred as of the date of 
the refund to the Corporation. 

(6) Definitions 

For purposes of this subsection— 
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