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(1) to increase undergraduate training in 
oceanic and atmospheric science, research, 
technology, and education and foster multi-
disciplinary training opportunities; 

(2) to increase public understanding and sup-
port for stewardship of the ocean and atmos-
phere and improve environmental literacy; 

(3) to recruit and prepare students for public 
service careers with the National Oceanic and 
Atmospheric Administration and other natu-
ral resource and science agencies at the Fed-
eral, State and Local levels of government; 
and 

(4) to recruit and prepare students for ca-
reers as teachers and educators in oceanic and 
atmospheric science and to improve scientific 
and environmental education in the United 
States. 

(c) Award 

Each Ernest F. Hollings Scholarship— 
(1) shall be used to support undergraduate 

studies in oceanic and atmospheric science, re-
search, technology, and education that sup-
port the purposes of the programs and mis-
sions of the National Oceanic and Atmospheric 
Administration; 

(2) shall recognize outstanding scholarship 
and ability; 

(3) shall promote participation by groups 
underrepresented in oceanic and atmospheric 
science and technology; and 

(4) shall be awarded competitively in accord-
ance with guidelines issued by the Adminis-
trator and published in the Federal Register. 

(d) Eligibility 

In order to be eligible to participate in the 
program, an individual must— 

(1) be enrolled or accepted for enrollment as 
a full-time student at an institution of higher 
education (as defined in section 1001(a) of title 
20) in an academic field or discipline described 
in subsection (c) of this section; 

(2) be a United States citizen; 
(3) not have received a scholarship under 

this section for more than 4 academic years, 
unless the Administrator grants a waiver; and 

(4) submit an application at such time, in 
such manner, and containing such informa-
tion, agreements, or assurances as the Admin-
istrator may require. 

(e) Distribution of funds 

The amount of each Ernest F. Hollings Schol-
arship shall be provided directly to a recipient 
selected by the Administrator upon receipt of 
certification that the recipient will adhere to a 
specific and detailed plan of study and research 
approved by an institution of higher education. 

(f) Funding 

Of the total amount appropriated for fiscal 
year 2005 and annually hereafter to the National 
Oceanic and Atmospheric Administration, the 
Administrator shall make available for the Er-
nest F. Hollings Scholarship program one-tenth 
of 1 percent of such appropriations. 

(g) Scholarship repayment requirement 

The Administrator shall require an individual 
receiving a scholarship under this section to 
repay the full amount of the scholarship to the 

National Oceanic and Atmospheric Administra-
tion if the Administrator determines that the 
individual, in obtaining or using the scholar-
ship, engaged in fraudulent conduct or failed to 
comply with any term or condition of the schol-
arship. Such repayments shall be deposited in 
the NOAA Operations, Research, and Facilities 
Appropriations Account and treated as an off-
setting collection and only be available for fi-
nancing additional scholarships. 

(Pub. L. 108–447, div. B, title II, § 214, Dec. 8, 2004, 
118 Stat. 2884.) 

CHAPTER 41—CONSUMER CREDIT 
PROTECTION 

SUBCHAPTER I—CONSUMER CREDIT COST 

DISCLOSURE 

PART A—GENERAL PROVISIONS 

Sec. 

1601. Congressional findings and declaration of pur-

pose. 

1602. Definitions and rules of construction. 

1603. Exempted transactions. 

1604. Disclosure guidelines. 

1605. Determination of finance charge. 

1606. Determination of annual percentage rate. 

1607. Administrative enforcement. 

1608. Views of other agencies. 

1609. Repealed. 

1610. Effect on other laws. 

1611. Criminal liability for willful and knowing 

violation. 

1612. Effect on government agencies. 

1613. Annual reports to Congress by Bureau. 

1614. Repealed. 

1615. Prohibition on use of ‘‘Rule of 78’s’’ in con-

nection with mortgage refinancings and 

other consumer loans. 

1616. Board review of consumer credit plans and 

regulations. 

PART B—CREDIT TRANSACTIONS 

1631. Disclosure requirements. 

1632. Form of disclosure; additional information. 

1633. Exemption for State-regulated transactions. 

1634. Effect of subsequent occurrence. 

1635. Right of rescission as to certain transactions. 

1636. Repealed. 

1637. Open end consumer credit plans. 

1637a. Disclosure requirements for open end con-

sumer credit plans secured by consumer’s 

principal dwelling. 

1638. Transactions other than under an open end 

credit plan. 

1638a. Reset of hybrid adjustable rate mortgages. 

1639. Requirements for certain mortgages. 

1639a. Duty of servicers of residential mortgages. 

1639b. Residential mortgage loan origination. 

1639c. Minimum standards for residential mortgage 

loans. 

1639d. Escrow or impound accounts relating to cer-

tain consumer credit transactions. 

1639e. Appraisal independence requirements. 

1639f. Requirements for prompt crediting of home 

loan payments. 

1639g. Requests for payoff amounts of home loan. 

1639h. Property appraisal requirements. 

1640. Civil liability. 

1641. Liability of assignees. 

1642. Issuance of credit cards. 

1643. Liability of holder of credit card. 

1644. Fraudulent use of credit cards; penalties. 

1645. Business credit cards; limits on liability of 

employees. 

1646. Dissemination of annual percentage rates; 

implementation, etc. 
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