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pliance therewith; and any failure to obey such 
order of the court may be punished by such 
court as a contempt thereof. 

(d) Delay of effectiveness of recent final regula-
tion relating to payments to employees 

(1) In general 

The amendment to part 3500 of title 24 of the 
Code of Federal Regulations contained in the 
final regulation prescribed by the Secretary 
and published in the Federal Register on June 
7, 1996, which will, as of the effective date of 
such amendment— 

(A) eliminate the exemption for payments 
by an employer to employees of such em-
ployer for referral activities which is cur-
rently codified as section 3500.14(g)(1)(vii) of 
such title 24; and 

(B) replace such exemption with a more 
limited exemption in new clauses (vii), (viii), 
and (ix) of section 3500.14 of such title 24, 

shall not take effect before July 31, 1997. 

(2) Continuation of prior rule 

The regulation codified as section 
3500.14(g)(1)(vii) of title 24 of the Code of Fed-
eral Regulations, relating to employer-em-
ployee payments, as in effect on May 1, 1996, 
shall remain in effect until the date the 
amendment referred to in paragraph (1) takes 
effect in accordance with such paragraph. 

(3) Public notice of effective date 

The Secretary shall provide public notice of 
the date on which the amendment referred to 
in paragraph (1) will take effect in accordance 
with such paragraph not less than 90 days and 
not more than 180 days before such effective 
date. 

(Pub. L. 93–533, § 19, as added Pub. L. 94–205, § 10, 
Jan. 2, 1976, 89 Stat. 1159; amended Pub. L. 
98–181, title I [title IV, § 461(e)], Nov. 30, 1983, 97 
Stat. 1232; Pub. L. 104–208, div. A, title II, 
§ 2103(f), Sept. 30, 1996, 110 Stat. 3009–401; Pub. L. 
111–203, title X, § 1098(11), July 21, 2010, 124 Stat. 
2104.) 

AMENDMENTS 

2010—Pub. L. 111–203, § 1098(11)(A), substituted ‘‘Bu-
reau’’ for ‘‘Secretary’’ in section catchline. 

Subsec. (a). Pub. L. 111–203, § 1098(11)(B), substituted 
‘‘Bureau’’ for ‘‘Secretary’’. 

Subsecs. (b), (c). Pub. L. 111–203, § 1098(11)(C), sub-
stituted ‘‘the Bureau’’ for ‘‘the Secretary’’ wherever 
appearing. 

1996—Subsec. (d). Pub. L. 104–208 added subsec. (d). 
1983—Subsec. (c). Pub. L. 98–181 added subsec. (c). 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-
ignated transfer date, see section 1100H of Pub. L. 
111–203, set out as a note under section 552a of Title 5, 
Government Organization and Employees. 

EFFECTIVE DATE OF 1983 AMENDMENT 

Amendment by Pub. L. 98–181 effective Jan. 1, 1984, 
see section 461(f) of Pub. L. 98–181, set out as a note 
under section 2602 of this title. 

EFFECTIVE DATE 

Section effective Jan. 2, 1976, see section 12 of Pub. L. 
94–205, set out as an Effective Date of 1976 Amendment 
note under section 2602 of this title. 

CHAPTER 28—EMERGENCY MORTGAGE 
RELIEF 

Sec. 

2701. Congressional findings and declaration of pur-
pose. 

2702. Mortgages eligible for assistance. 
2703. Manner of assistance and repayment. 
2704. Insurance for emergency mortgage loans and 

advances. 
2705. Emergency mortgage relief payments. 
2706. Emergency Homeowners’ Relief Fund. 
2707. Authority of Secretary. 
2708. Expiration date. 
2709, 2710. Repealed. 
2711. Nonapplicability of other laws. 
2712. Repealed. 

§ 2701. Congressional findings and declaration of 
purpose 

(a) The Congress finds that— 
(1) the Nation is in a severe recession and 

that the sharp downturn in economic activity 
has driven large numbers of workers into un-
employment and has reduced the incomes of 
many others; 

(2) as a result of these adverse economic con-
ditions the capacity of many homeowners to 
continue to make mortgage payments has de-
teriorated and may further deteriorate in the 
months ahead, leading to the possibility of 
widespread mortgage foreclosures and distress 
sales of homes; and 

(3) many of these homeowners could retain 
their homes with temporary financial assist-
ance until economic conditions improve. 

(b) It is the purpose of this chapter to provide 
a standby authority which will prevent wide-
spread mortgage foreclosures and distress sales 
of homes resulting from the temporary loss of 
employment and income through a program of 
emergency loans and advances and emergency 
mortgage relief payments to homeowners to de-
fray mortgage expenses. 

(Pub. L. 94–50, title I, § 102, July 2, 1975, 89 Stat. 
249.) 

SHORT TITLE 

Pub. L. 94–50, § 1, July 2, 1975, 89 Stat. 249, provided: 
‘‘That this Act [enacting this chapter, amending sec-
tions 1723e and 1735b of this title and sections 1452 and 
4106 of Title 42, The Public Health and Welfare, enact-
ing provisions set out as a note under this section, and 
amending provisions set out as a note under section 
1723e of this title] may be cited as the ‘Emergency 
Housing Act of 1975’.’’ 

Pub. L. 94–50, title I, § 101, July 2, 1975, 89 Stat. 249, 
provided that: ‘‘This title [enacting this chapter] may 
be cited as the ‘Emergency Homeowners’ Relief Act’.’’ 

§ 2702. Mortgages eligible for assistance 

No assistance shall be extended with respect 
to any mortgage under this chapter unless— 

(1) the holder of the mortgage has indicated 
to the mortgagor its intention to foreclose; 

(2) the mortgagor and holder of the mort-
gage have certified that circumstances make 
it probable that there will be a foreclosure and 
that the mortgagor is in need of emergency 
mortgage relief as authorized by this chapter; 

(3) payments under the mortgage have been 
delinquent for at least three months; 

(4) the mortgagor has incurred a substantial 
reduction in income as a result of involuntary 
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unemployment or underemployment due to 
adverse economic conditions or medical condi-
tions and is financially unable to make full 
mortgage payments; 

(5) there is a reasonable prospect that the 
mortgagor will be able to make the adjust-
ments necessary for a full resumption of mort-
gage payments; and 

(6) the mortgaged property is the principal 
residence of the mortgagor. 

(Pub. L. 94–50, title I, § 103, July 2, 1975, 89 Stat. 
249; Pub. L. 111–203, title XIV, § 1496(b)(1), July 
21, 2010, 124 Stat. 2207.) 

AMENDMENTS 

2010—Par. (2). Pub. L. 111–203, § 1496(b)(1)(A), sub-
stituted ‘‘have certified’’ for ‘‘have indicated in writing 
to the Secretary of Housing and Urban Development 
(hereinafter referred to as the ‘Secretary’) and to any 
agency or department of the Federal Government re-
sponsible for the regulation of the holder’’ and struck 
out ‘‘(such as the volume of delinquent loans in its 
portfolio)’’ after ‘‘circumstances’’ and ‘‘, except that 
such statement by the holder of the mortgage may be 
waived by the Secretary if in his judgment such waiver 
would further the purposes of this chapter’’ after ‘‘by 
this chapter’’. 

Par. (4). Pub. L. 111–203, § 1496(b)(1)(B), inserted ‘‘or 
medical conditions’’ after ‘‘adverse economic condi-
tions’’. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the date 
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after 
the designated transfer date if such regulations have 
not been issued by that date, see section 1400(c) of Pub. 
L. 111–203, set out as a note under section 1601 of Title 
15, Commerce and Trade. 

§ 2703. Manner of assistance and repayment 

(a) Form of assistance 

Assistance under this chapter with respect to 
a mortgage which meets the requirements of 
section 2702 of this title may be provided in the 
form of emergency mortgage relief loans and ad-
vances of credit insured pursuant to section 2704 
of this title or in the form of emergency mort-
gage relief payments made by the Secretary pur-
suant to section 2705 of this title. 

(b) Amount of assistance 

Assistance under this chapter on behalf of a 
homeowner may be made available in an amount 
up to the amount of the principal, interest, 
taxes, ground rents, hazard insurance, and mort-
gage insurance premiums due under the home-
owner’s mortgage. The amount of assistance 
provided to a homeowner under this chapter 
shall be an amount that the Secretary deter-
mines is reasonably necessary to supplement 
such amount as the homeowner is capable of 
contributing toward such mortgage payment, 
except that the aggregate amount of such assist-
ance provided for any homeowner shall not ex-
ceed $50,000. 

(c) Monthly payments; extension of time; report 
of increase in income 

Monthly payments may be provided under this 
chapter either with the proceeds of an insured 
loan or advance of credit or with emergency 
mortgage relief payments for up to twelve 

months, and, in accordance with criteria pre-
scribed by the Secretary, such monthly pay-
ments may be extended once for up to twelve ad-
ditional months. A mortgagor receiving the ben-
efit of mortgage relief assistance pursuant to 
this chapter shall be required, in accordance 
with criteria prescribed by the Secretary, to re-
port any increase in income which will permit a 
reduction or termination of such assistance dur-
ing this period. 

(d) Conditions and terms of repayment; interest 
rate 

Emergency loans or advances of credit made 
and insured under section 2704 of this title, and 
emergency mortgage relief payments made 
under section 2705 of this title, shall be repay-
able by the homeowner upon such terms and 
conditions as the Secretary shall prescribe, ex-
cept that (1) the rate of interest on any loan or 
advance of credit insured under this chapter 
shall be fixed for the life of the loan or advance 
of credit and shall not exceed the rate of inter-
est that is generally charged for mortgages on 
single-family housing insured by the Secretary 
of Housing and Urban Development under title 
II of the National Housing Act [12 U.S.C. 1707 et 
seq.] at the time such loan or advance of credit 
is made, and (2) no interest shall be charged on 
interest which is deferred on a loan or advance 
of credit made under this chapter. In establish-
ing rates, terms and conditions for loans or ad-
vances of credit made under this chapter, the 
Secretary shall take into account a home-
owner’s ability to repay such loan or advance of 
credit. 

(e) Deferral of commencement of repayment; se-
curity for repayment 

The Secretary may provide for the deferral of 
the commencement of the repayment of a loan 
or advance insured under section 2704 of this 
title or emergency mortgage relief payments 
made under section 2705 of this title until one 
year following the date of the last disbursement 
of the proceeds of the loan or advance or pay-
ments or for such longer period as the Secretary 
determines would further the purpose of this 
chapter. Any eligible homeowner who receives a 
grant or an advance of credit under this chapter 
may repay the loan in full, without penalty, by 
lump sum or by installment payments at any 
time before the loan becomes due and payable. 
The Secretary shall by regulation require such 
security for the repayment of insured loans or 
advances of credit or emergency mortgage relief 
payments as he deems appropriate and may re-
quire that such repayment be secured by a lien 
on the mortgaged property. 

(Pub. L. 94–50, title I, § 104, July 2, 1975, 89 Stat. 
250; Pub. L. 111–203, title XIV, § 1496(b)(2), July 
21, 2010, 124 Stat. 2208.) 

REFERENCES IN TEXT 

The National Housing Act, referred to in subsec. 
(d)(1), is act June 27, 1934, ch. 847, 48 Stat. 1246. Title II 
of the Act is classified generally to subchapter II (§ 1707 
et seq.) of chapter 13 of this title. For complete classi-
fication of this Act to the Code, see section 1701 of this 
title and Tables. 

AMENDMENTS 

2010—Subsec. (b). Pub. L. 111–203, § 1496(b)(2)(A), sub-
stituted ‘‘. The amount of assistance provided to a 
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homeowner under this chapter shall be an amount that 
the Secretary determines is reasonably necessary to 
supplement such amount as the homeowner is capable 
of contributing toward such mortgage payment, except 
that the aggregate amount of such assistance provided 
for any homeowner shall not exceed $50,000.’’ for ‘‘, but 
such assistance shall not exceed the lesser of $250 per 
month or the amount determined to be reasonably nec-
essary to supplement such amount as the homeowner is 
capable of contributing toward such mortgage pay-
ment.’’ 

Subsec. (d). Pub. L. 111–203, § 1496(b)(2)(B), substituted 
‘‘(1) the rate of interest on any loan or advance of cred-
it insured under this chapter shall be fixed for the life 
of the loan or advance of credit and shall not exceed 
the rate of interest that is generally charged for mort-
gages on single-family housing insured by the Sec-
retary of Housing and Urban Development under title 
II of the National Housing Act at the time such loan or 
advance of credit is made, and (2) no interest shall be 
charged on interest which is deferred on a loan or ad-
vance of credit made under this chapter. In establishing 
rates, terms and conditions for loans or advances of 
credit made under this chapter, the Secretary shall 
take into account a homeowner’s ability to repay such 
loan or advance of credit.’’ for ‘‘interest on a loan or 
advance of credit insured under section 2704 of this title 
or emergency mortgage relief payments made under 
section 2705 of this title shall not be charged at a rate 
which exceeds the maximum interest rate applicable 
with respect to mortgages insured pursuant to section 
1709(b) of this title.’’ 

Subsec. (e). Pub. L. 111–203, § 1496(b)(2)(C), inserted 
‘‘Any eligible homeowner who receives a grant or an 
advance of credit under this chapter may repay the 
loan in full, without penalty, by lump sum or by in-
stallment payments at any time before the loan be-
comes due and payable.’’ after ‘‘purpose of this chap-
ter.’’ 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the date 
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after 
the designated transfer date if such regulations have 
not been issued by that date, see section 1400(c) of Pub. 
L. 111–203, set out as a note under section 1601 of Title 
15, Commerce and Trade. 

§ 2704. Insurance for emergency mortgage loans 
and advances 

(a) Institutions eligible 

The Secretary is authorized, upon such terms 
and conditions as the Secretary may prescribe, 
to insure banks, trust companies, finance com-
panies, mortgage companies, savings and loan 
associations, insurance companies, credit 
unions, and such other financial institutions, 
which the Secretary finds to be qualified by ex-
perience and facilities and approves as eligible 
for insurance, against losses which they may 
sustain as a result of emergency loans or ad-
vances of credit made in accordance with the 
provisions of section 2703 of this title and this 
section with respect to mortgages eligible for 
assistance under this chapter. 

(b) Premium charge; amount 

The Secretary is authorized to fix a premium 
charge or charges for the insurance granted 
under this section, but in the case of any loan or 
advance of credit, such charge or charges shall 
not exceed an amount equivalent to one-half of 
1 per centum per annum of the principal obliga-
tion of such loan or advance of credit outstand-
ing at any time. 

(c) Waiver of compliance with rules and regula-
tions; finality and incontestability of pay-
ment for loss; transfer of insurance 

The Secretary is authorized and empowered to 
waive compliance with any rule or regulation 
prescribed by the Secretary for the purposes of 
this section if, in the Secretary’s judgment, the 
enforcement of such rule or regulation would 
impose an injustice upon an insured lending in-
stitution which has substantially complied with 
such regulations in good faith. Any payment for 
loss made to an insured financial institution 
under this section shall be final and incontest-
able after two years from the date the claim was 
certified for payment by the Secretary, in the 
absence of fraud or misrepresentation on the 
part of such institution unless a demand for re-
purchase of the obligation shall have been made 
on behalf of the United States prior to the expi-
ration of such two-year period. The Secretary is 
authorized to transfer to any financial institu-
tion approved for insurance under this chapter 
any insurance in connection with any loan 
which may be sold to it by another insured fi-
nancial institution. 

(d) Maximum aggregate amount of loans and ad-
vances insured 

The aggregate amount of loans and advances 
insured under this section and emergency mort-
gage relief payments made under section 2705 of 
this title shall not exceed $3,000,000,000. 

(e) Underwriting guidelines and procedures 

The Secretary shall establish underwriting 
guidelines or procedures to allocate amounts 
made available for loans and advances insured 
under this section and for emergency relief pay-
ments made under section 2705 of this title based 
on the likelihood that a mortgagor will be able 
to resume mortgage payments, pursuant to the 
requirement under section 2702(5) of this title. 

(Pub. L. 94–50, title I, § 105, July 2, 1975, 89 Stat. 
251; Pub. L. 111–203, title XIV, § 1496(b)(3), July 
21, 2010, 124 Stat. 2208.) 

AMENDMENTS 

2010—Subsecs. (b) to (d). Pub. L. 111–203, 
§ 1496(b)(3)(A), (C), redesignated subsecs. (c) to (e) as (b) 
to (d), respectively, and struck out former subsec. (b). 
Prior to amendment, text of subsec. (b) read as follows: 
‘‘In no case shall the insurance granted by the Sec-
retary under this section to any financial institution 
on loans and advances made by such financial institu-
tion for the purposes of this chapter exceed 40 per cen-
tum of the total amount of such loans and advances 
made by the institution, except that, with respect to 
any individual loan or advance of credit, the amount of 
any claim for loss on such individual loan or advance 
of credit paid by the Secretary under the provision of 
this section shall not exceed 90 per centum of such 
loss.’’ 

Subsec. (e). Pub. L. 111–203, § 1496(b)(3)(D), added sub-
sec. (e). Former subsec. (e) redesignated (d). 

Pub. L. 111–203, § 1496(b)(3)(B), inserted ‘‘and emer-
gency mortgage relief payments made under section 
2705 of this title’’ after ‘‘insured under this section’’ 
and substituted ‘‘$3,000,000,000’’ for ‘‘$1,500,000,000 at any 
one time’’. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the date 
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after 
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1 See References in Text note below. 

the designated transfer date if such regulations have 
not been issued by that date, see section 1400(c) of Pub. 
L. 111–203, set out as a note under section 1601 of Title 
15, Commerce and Trade. 

§ 2705. Emergency mortgage relief payments 

(a) Direct payments to mortgagee 

In the case of any mortgagee which would 
otherwise be eligible to participate in the pro-
gram authorized under section 2704 of this title 
but does not qualify for an advance or advances 
as authorized by section 2712 1 of this title or 
under section 1430, 1430b, or 1431 of this title or 
otherwise elects not to participate in the pro-
gram authorized under section 2704 of this title, 
the Secretary is authorized to make repayable 
emergency mortgage relief payments directly to 
such mortgagee on behalf of homeowners whose 
mortgages are held by such financial institution 
and who are delinquent in their mortgage pay-
ments. 

(b) Mortgages eligible; terms and conditions 

Emergency mortgage relief payments shall be 
made under this section only with respect to a 
mortgage which meets the requirements of sec-
tion 2702 of this title and only on such terms and 
conditions as the Secretary may prescribe, sub-
ject to the provisions of section 2703 of this title. 

(c) Processing of relief payments; power of Sec-
retary 

The Secretary may make such delegations and 
accept such certifications with respect to the 
processing of mortgage relief payments provided 
under this section as he deems appropriate to fa-
cilitate the prompt and efficient implementa-
tion of the assistance authorized under this sec-
tion. 

(Pub. L. 94–50, title I, § 106, July 2, 1975, 89 Stat. 
251.) 

REFERENCES IN TEXT 

Section 2712 of this title, referred to in subsec. (a), 
was repealed by Pub. L. 111–203, title XIV, § 1496(b)(7), 
July 21, 2010, 124 Stat. 2209. 

§ 2706. Emergency Homeowners’ Relief Fund 

To carry out the purposes of this chapter, the 
Secretary is authorized to establish in the 
Treasury of the United States an Emergency 
Homeowners’ Relief Fund (hereinafter in this 
chapter referred to as the ‘‘fund’’) which shall be 
available to the Secretary without fiscal year 
limitation— 

(1) for making payments in connection with 
defaulted loans or advances of credit insured 
under section 2704 of this title; 

(2) for making emergency mortgage relief 
payments under section 2705 of this title; 

(3) to pay such administrative expenses (or 
portion of such expenses) of carrying out the 
provisions of this chapter as the Secretary 
may deem necessary. 

(Pub. L. 94–50, title I, § 107, July 2, 1975, 89 Stat. 
252; Pub. L. 98–479, title II, § 204(m)(1), Oct. 17, 
1984, 98 Stat. 2234; Pub. L. 111–203, title XIV, 
§ 1496(b)(4), July 21, 2010, 124 Stat. 2208.) 

AMENDMENTS 

2010—Pub. L. 111–203 struck out subsec. (a) designa-
tion before ‘‘To carry out’’ and subsec. (b) which read 
as follows: ‘‘The fund shall be credited with— 

‘‘(1) all amounts received by the Secretary as pre-
mium charges for insurance or as repayment for 
emergency mortgage relief payments under this 
chapter and all receipts, earnings, collections, or pro-
ceeds derived from any claim or other assets acquired 
by the Secretary under this Act; and 

‘‘(2) such amounts as may be appropriated for the 
purposes of this chapter.’’ 
1984—Subsec. (a). Pub. L. 98–479, § 204(m)(1)(A), (B), re-

designated subsec. (a)(1) as subsec. (a) and subpars. (A), 
(B), and (C) as pars. (1), (2), and (3), respectively. 

Subsec. (b). Pub. L. 98–479, § 204(m)(1)(C), (D), redesig-
nated subsec. (a)(2) as subsec. (b) and subpars. (A) and 
(B) as pars. (1) and (2), respectively. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the date 
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after 
the designated transfer date if such regulations have 
not been issued by that date, see section 1400(c) of Pub. 
L. 111–203, set out as a note under section 1601 of Title 
15, Commerce and Trade. 

EMERGENCY MORTGAGE RELIEF 

Pub. L. 111–203, title XIV, § 1496(a), July 21, 2010, 124 
Stat. 2207, provided that: ‘‘Effective October 1, 2010, and 
notwithstanding any other provision of law, there is 
hereby made available to the Secretary of Housing and 
Urban Development such sums as are necessary to pro-
vide $1,000,000,000 in assistance through the Emergency 
Homeowners’ Relief Fund, which such Secretary shall 
establish pursuant to section 107 of the Emergency 
Housing Act of 1975 (12 U.S.C. 2706), as such Act is 
amended by this section, for use for emergency mort-
gage assistance in accordance with title I of such Act 
[12 U.S.C. 2701 et seq.].’’ 

§ 2707. Authority of Secretary 

(a) Rules and regulations 

The Secretary is authorized to make such 
rules and regulations as may be necessary to 
carry out the provisions of this chapter. 

(b) Payment of expenses and charges relating to 
acquisition, handling, improvement, or dis-
posal of real and personal property 

Notwithstanding any other provision of law 
relating to the acquisition, handling, improve-
ment, or disposal of real or other property by 
the United States, the Secretary shall have 
power, for the protection of the interest of the 
fund authorized under this chapter, to pay out of 
such fund all expenses or charges in connection 
with the acquisition, handling, improvement, or 
disposal of any property, real or personal, ac-
quired by the Secretary as a result of recoveries 
under security, subrogation, or other rights. 

(c) Powers with respect to property rights held 
by Secretary 

In the performance of, with respect to, the 
functions, powers, and duties vested in the Sec-
retary by this chapter, the Secretary shall— 

(1) have the power, notwithstanding any 
other provision of law, whether before or after 
default, to provide by contract or otherwise 
for the extinguishment upon default of any re-
demption, equitable, legal, or other right, title 
in any mortgage, deed, trust, or other instru-
ment held by or held on behalf of the Sec-
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retary under the provisions of this chapter; 
and 

(2) have the power to foreclose on any prop-
erty or commence any action to protect or en-
force any right conferred upon the Secretary 
by law, contract, or other agreement, and bid 
for and purchase at any foreclosure or other 
sale any property in connection with which as-
sistance has been provided pursuant to this 
chapter. In the event of any such acquisition, 
the Secretary may, notwithstanding any other 
provision of law relating to the acquisition, 
handling, or disposal of real property by the 
United States, complete, remodel and convert, 
dispose of, lease, and otherwise deal with, such 
property. Notwithstanding any other provision 
of law, the Secretary also shall have power to 
pursue to final collection by way of com-
promise or otherwise all claims acquired by 
him in connection with any security, subroga-
tion, or other rights obtained by him in ad-
ministering this chapter. 

(d) Coverage of existing programs 

The Secretary shall allow funds to be adminis-
tered by a State that has an existing program 
that is determined by the Secretary to provide 
substantially similar assistance to homeowners. 
After such determination is made such State 
shall not be required to modify such program to 
comply with the provisions of this chapter. 

(Pub. L. 94–50, title I, § 108, July 2, 1975, 89 Stat. 
252; Pub. L. 111–203, title XIV, § 1496(b)(5), July 
21, 2010, 124 Stat. 2208.) 

AMENDMENTS 

2010—Pub. L. 111–203 added subsec. (d). 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the date 
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after 
the designated transfer date if such regulations have 
not been issued by that date, see section 1400(c) of Pub. 
L. 111–203, set out as a note under section 1601 of Title 
15, Commerce and Trade. 

§ 2708. Expiration date 

No loans or advance of credit shall be insured 
and no emergency mortgage relief payments 
made under this chapter after September 30, 
2011, except if such loan or advance or such pay-
ments are made with respect to a mortgagor re-
ceiving the benefit of a loan or advance insured, 
or emergency mortgage relief payments made, 
under this chapter on such date. 

(Pub. L. 94–50, title I, § 109, July 2, 1975, 89 Stat. 
253; Pub. L. 94–375, § 13(a), Aug. 3, 1976, 90 Stat. 
1075; Pub. L. 111–203, title XIV, § 1496(b)(6), July 
21, 2010, 124 Stat. 2209.) 

AMENDMENTS 

2010—Pub. L. 111–203 struck out ‘‘Authorization and’’ 
before ‘‘expiration date’’ in section catchline, struck 
out subsec. (a), struck out subsec. (b) designation be-
fore ‘‘No loans’’, and substituted ‘‘2011’’ for ‘‘1977’’. 
Prior to amendment, subsec. (a) read as follows: ‘‘There 
are authorized to be appropriated for purposes of this 
chapter such sums as may be necessary, except that the 
funds authorized to be appropriated for section 2705 of 
this title shall not exceed $500,000,000. Any amounts so 
appropriated shall remain available until expended.’’ 

1976—Subsec. (b). Pub. L. 94–375 substituted ‘‘Septem-
ber 30, 1977’’ for ‘‘June 30, 1976’’. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the date 
on which final regulations implementing that amend-
ment take effect, or on the date that is 18 months after 
the designated transfer date if such regulations have 
not been issued by that date, see section 1400(c) of Pub. 
L. 111–203, set out as a note under section 1601 of Title 
15, Commerce and Trade. 

§§ 2709, 2710. Repealed. Pub. L. 111–203, title XIV, 
§ 1496(b)(7), July 21, 2010, 124 Stat. 2209 

Section 2709, Pub. L. 94–50, title I, § 110, July 2, 1975, 
89 Stat. 253; Pub. L. 94–375, § 13(b), Aug. 3, 1976, 90 Stat. 
1075; Pub. L. 98–479, title II, § 204(m)(2), Oct. 17, 1984, 98 
Stat. 2234; Pub. L. 111–203, title III, § 361, July 21, 2010, 
124 Stat. 1549, related to waiver and relaxation by insti-
tutions and approved mortgagees of limitations with 
respect to mortgage delinquencies; notification to Fed-
eral supervisory agency prior to foreclosure proceed-
ings. 

Section 2710, Pub. L. 94–50, title I, § 111, July 2, 1975, 
89 Stat. 253; Pub. L. 94–375, § 13(c), Aug. 3, 1976, 90 Stat. 
1075, related to reports to Congress; time; contents. 

EFFECTIVE DATE OF REPEAL 

Repeal effective on the date on which final regula-
tions implementing such repeal take effect, or on the 
date that is 18 months after the designated transfer 
date if such regulations have not been issued by that 
date, see section 1400(c) of Pub. L. 111–203, set out as an 
Effective Date of 2010 Amendment note under section 
1601 of Title 15, Commerce and Trade. 

§ 2711. Nonapplicability of other laws 

Notwithstanding any provision of law which 
limits the nature, amount, term, form, or rate 
of interest, or the nature, amount, or form of se-
curity of loans or advances of credit, loans, or 
advances of credit may be made in accordance 
with the provisions of this chapter without re-
gard to such provision of law. 

(Pub. L. 94–50, title I, § 110, formerly § 112, July 2, 
1975, 89 Stat. 254; renumbered § 110, Pub. L. 
111–203, title XIV, § 1496(b)(8), July 21, 2010, 124 
Stat. 2209.) 

PRIOR PROVISIONS 

A prior section 110 of Pub. L. 94–50, which related to 
waiver and relaxation by institutions and approved 
mortgagees of limitations with respect to mortgage de-
linquencies; notification to Federal supervisory agency 
prior to foreclosure proceedings, was classified to sec-
tion 2709 of this title prior to repeal by Pub. L. 111–203, 
title XIV, § 1496(b)(7), July 21, 2010, 124 Stat. 2209. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment of section by renumbering section 112 of 
Pub. L. 94–50 as section 110 of Pub. L. 94–50 effective on 
the date on which final regulations implementing such 
amendment take effect, or on the date that is 18 
months after the designated transfer date if such regu-
lations have not been issued by that date, see section 
1400(c) of Pub. L. 111–203, set out as a note under section 
1601 of Title 15, Commerce and Trade. 

§ 2712. Repealed. Pub. L. 111–203, title XIV, 
§ 1496(b)(7), July 21, 2010, 124 Stat. 2209 

Section, Pub. L. 94–50, title I, § 113, July 2, 1975, 89 
Stat. 254, related to Federal Deposit Insurance Corpora-
tion advances to insured banks. 

EFFECTIVE DATE OF REPEAL 

Repeal effective on the date on which final regula-
tions implementing such repeal take effect, or on the 
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date that is 18 months after the designated transfer 
date if such regulations have not been issued by that 
date, see section 1400(c) of Pub. L. 111–203, set out as an 
Effective Date of 2010 Amendment note under section 
1601 of Title 15, Commerce and Trade. 

CHAPTER 29—HOME MORTGAGE 
DISCLOSURE 

Sec. 

2801. Congressional findings and declaration of pur-
pose. 

2802. Definitions. 
2803. Maintenance of records and public disclosure. 
2804. Enforcement. 
2805. Relation to State laws. 
2806. Compliance improvement methods. 
2807. Report. 
2808. Effective date. 
2809. Compilation of aggregate data. 
2810. Disclosure by Secretary; commencement, 

scope, etc. 
2811. Repealed. 

§ 2801. Congressional findings and declaration of 
purpose 

(a) Findings of Congress 

The Congress finds that some depository insti-
tutions have sometimes contributed to the de-
cline of certain geographic areas by their failure 
pursuant to their chartering responsibilities to 
provide adequate home financing to qualified 
applicants on reasonable terms and conditions. 

(b) Purpose of chapter 

The purpose of this chapter is to provide the 
citizens and public officials of the United States 
with sufficient information to enable them to 
determine whether depository institutions are 
filling their obligations to serve the housing 
needs of the communities and neighborhoods in 
which they are located and to assist public offi-
cials in their determination of the distribution 
of public sector investments in a manner de-
signed to improve the private investment envi-
ronment. 

(c) Construction of chapter 

Nothing in this chapter is intended to, nor 
shall it be construed to, encourage unsound 
lending practices or the allocation of credit. 

(Pub. L. 94–200, title III, § 302, Dec. 31, 1975, 89 
Stat. 1125.) 

SHORT TITLE 

Pub. L. 94–200, title III, § 301, Dec. 31, 1975, 89 Stat. 
1125, provided that: ‘‘This title [this chapter] may be 
cited as the ‘Home Mortgage Disclosure Act of 1975’.’’ 

§ 2802. Definitions 

For purposes of this chapter— 
(1) the term ‘‘Bureau’’ means the Bureau of 

Consumer Financial Protection; 
(2) the term ‘‘mortgage loan’’ means a loan 

which is secured by residential real property 
or a home improvement loan; 

(3) the term ‘‘depository institution’’— 
(A) means— 

(i) any bank (as defined in section 
1813(a)(1) of this title); 

(ii) any savings association (as defined in 
section 1813(b)(1) of this title); and 

(iii) any credit union, 

which makes federally related mortgage 
loans as determined by the Board; and 

(B) includes any other lending institution 
(as defined in paragraph (4) 1) other than any 
institution described in subparagraph (A); 

(4) the term ‘‘completed application’’ means 
an application in which the creditor has re-
ceived the information that is regularly ob-
tained in evaluating applications for the 
amount and type of credit requested; 

(5) the term ‘‘other lending institutions’’ 
means any person engaged for profit in the 
business of mortgage lending; 

(6) the term ‘‘Board’’ means the Board of 
Governors of the Federal Reserve System; and 

(7) the term ‘‘Secretary’’ means the Sec-
retary of Housing and Urban Development. 

(Pub. L. 94–200, title III, § 303, Dec. 31, 1975, 89 
Stat. 1125; Pub. L. 100–242, title V, § 565(a)(1), 
Feb. 5, 1988, 101 Stat. 1945; Pub. L. 101–73, title 
XII, § 1211(d), (e), Aug. 9, 1989, 103 Stat. 525; Pub. 
L. 111–203, title X, § 1094(2), July 21, 2010, 124 
Stat. 2097.) 

AMENDMENTS 

2010—Pub. L. 111–203 added par. (1) and redesignated 
former pars. (1) to (6) as (2) to (7), respectively. 

1989—Par. (2). Pub. L. 101–73, § 1211(d), amended par. 
(2) generally. Prior to amendment, par. (2) read as fol-
lows: ‘‘the term ‘depository institution’ means any 
commercial bank, savings bank, savings and loan asso-
ciation, building and loan association, homestead asso-
ciation (including cooperative banks) or credit union 
which makes federally related mortgage loans as deter-
mined by the Board, mortgage banking subsidiary of a 
bank holding company or savings and loan holding 
company, or savings and loan service corporation that 
originates or purchases mortgage loans;’’. 

Pars. (3) to (6). Pub. L. 101–73, § 1211(e), added pars. (3) 
and (4) and redesignated former pars. (3) and (4) as (5) 
and (6), respectively. 

1988—Par. (2). Pub. L. 100–242 struck out ‘‘or’’ before 
‘‘homestead association’’ and inserted before semicolon 
at end ‘‘, mortgage banking subsidiary of a bank hold-
ing company or savings and loan holding company, or 
savings and loan service corporation that originates or 
purchases mortgage loans’’. 

EFFECTIVE DATE OF 2010 AMENDMENT 

Amendment by Pub. L. 111–203 effective on the des-
ignated transfer date, see section 1100H of Pub. L. 
111–203, set out as a note under section 552a of Title 5, 
Government Organization and Employees. 

EFFECTIVE DATE OF 1989 AMENDMENT 

Pub. L. 101–73, title XII, § 1211(k), Aug. 9, 1989, 103 
Stat. 526, provided that: ‘‘The amendments made by 
this section [amending this section and sections 2803, 
2804, 2807, and 2810 of this title] shall apply to each cal-
endar year beginning after December 31, 1989.’’ 

EFFECTIVE DATE OF 1988 AMENDMENT 

Pub. L. 100–242, title V, § 565(a)(4), Feb. 5, 1988, 101 
Stat. 1945, as amended by Pub. L. 100–628, title X, 
§ 1087(a), Nov. 7, 1988, 102 Stat. 3280, provided that: ‘‘The 
amendments made by this subsection [amending sec-
tions 2802, 2803, and 2810 of this title] shall be applicable 
to the portion of calendar year 1988 that begins August 
19, 1988, and to each calendar year beginning after De-
cember 31, 1988.’’ 
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