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skepticism being the excuse for inaction and
paralysis.

This is a very great country. And when you
travel abroad and you see the problems that
these other nations are having and you see
all these other rich countries with higher un-
employment than we have, you know that
there is nothing before us that we cannot deal
with if we simply have the vision and the
will to do it. We are being given a chance
now to demonstrate that vision and that will.
It is consistent with everything the Urban
League has ever stood for or done.

I ask for your prayers, your support, and
your memory that—President Kennedy once
said it better than I ever could, ‘‘Here on
Earth, God’s work must truly be our own.’’
Our work is before us. I’m trying to do my
part. I hope you will do yours.

Thank you, and God bless you all.

NOTE: The President spoke at 10:48 a.m. at the
Washington Convention Center. In his remarks,
he referred to Reginald K. Brock, Jr., chairman
and chief executive officer, Time, Inc.; John Jacob,
president and chief executive officer, National
Urban League, Inc.; and John W. Mack, presi-
dent, Los Angeles Urban League. A tape was not
available for verification of the content of these
remarks.

Remarks on Signing Executive
Orders on Budget Control and
Deficit Reduction and an Exchange
With Reporters

August 4, 1993

The President. Before I sign these orders,
I’d like to make a brief statement, if I might.
Nothing has done more to erode the con-
fidence of the American people in our Gov-
ernment than our chronic failure to manage
our finances and to stabilize the economy so
that it can create jobs. Year after year, the
public has been told that sustained economic
growth and deficit reduction would come
from actions taken here. And as deficits have
grown larger and incomes have shrunk, the
people have become more and more skep-
tical, even cynical, about everything that is
said and done here even with the best of in-
tentions.

We have a budget deficit, we have an in-
vestment deficit, and we clearly have a trust
deficit in America. I am determined to do
something about all three. I know the Amer-
ican people are doubtful about any claim by
our Government, and I know they wonder
if the cuts that we are proposing are real and
if the taxes will really be used to pay down
the deficit. That’s why I want to go the extra
mile to ensure that this plan is fundamentally
different from what has been done in the
past.

This plan is based on conservative revenue
estimates of future revenues, with year-by-
year, line-by-line specific spending cuts; new
incentives to expand the private sector’s con-
tribution to economic growth; minimizes the
burdens on the middle class; and now creates
two safeguards to keep a watchful eye on fu-
ture spending, especially in entitlements,
while protecting the savings produced by the
plan.

We owe the Executive orders I am about
to sign to the hard work of the Members
of Congress who are here today. The House
included both provisions in its version of the
reconciliation bill. The Senate would have
done the same with similar amendments sup-
ported by Senator DeConcini, Senator Fein-
gold, recommended publicly by Senator
Bradley and others, but for the procedural
maneuvering by people who feed the public
cynicism by talking about deficit reduction
on the one hand and nonetheless have pre-
pared to block action for these needed re-
forms on the other.

The fact that the Senate required these
Executive orders today, that we could not do
it by statute, is something that should be de-
bated at a later time. But I want to make
it clear that the Senators who are here and
others, strongly support what is being done.

These orders are almost completely iden-
tical to the provisions adopted by the House
and approved by a majority in the Senate.
The deficit reduction order creates a deficit
reduction trust fund, an account in the Treas-
ury that guarantees that the savings from the
reconciliation bill are dedicated exclusively
to reducing the deficit. This locks in deficit
reduction and mandates all members of the
executive branch to follow these procedures.

VerDate 14-MAY-98 10:19 May 27, 1998 Jkt 010199 PO 00000 Frm 00063 Fmt 1244 Sfmt 1244 W:\DISC\P31AU4.005 INET01


		Superintendent of Documents
	2017-07-18T17:24:18-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




