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of the arenas that are important to us because
of what we are able to do together.

Today the United States and Canada share
a challenging list of opportunities for mutual
progress. We can work together to promote
greater economic growth in our own hemi-
sphere and throughout the world. We can
work together to protect the air, the water,
the environmental quality that is significantly
shared by our two peoples. We can work to-
gether to improve the security of both our
nations in this new era of world affairs.

In all this I have greater confidence in the
ability of Canada and the United States to
make that kind of progress knowing that we
will be represented in Ottawa by Jim Blan-
chard. I appreciate the fact that Jim and
Janet are willing to accept this assignment.
We all wish them great success.

And now, Mr. Vice President, I would like
to ask you to do something I cannot do, ad-
minister the oath of office.
[At this point, the Vice President adminis-
tered the oath of office.]

NAFTA
Q. Mr. President, have you given up on

NAFTA?
The President. That’s ridiculous. No.
Q. Some people say that the administra-

tion isn’t fighting hard enough for it.
The President. We don’t have an agree-

ment yet. We have to wait until we finish.
The Trade Ambassador has not finished with
the negotiations.

NOTE: The President spoke at 11:48 a.m. at the
North Portico of the West Wing at the White
House.

Remarks on Signing the Omnibus
Budget Reconciliation Act of 1993
August 10, 1993

Thank you very much. Thank you. Ladies
and gentlemen, the Vice President has given
me a very generous introduction and has fair-
ly characterized the struggle in which we
have been engaged. I might say also, for all
of you sports fans, he’s given a whole new
meaning to the term ‘‘tie-breaker.’’ [Laugh-
ter]

But I think it would really be unfortunate
if this event were to come and go without
recognizing the fact that the people in Con-
gress who voted for this plan had to labor
under historically difficult circumstances.
They had to reverse a plan of trickle-down
economics in which it was the accepted path
always to say the right thing but never to
do it, and in which, if you tried to do the
right thing, people would say the wrong
things about you and cloud the debate with
a fog of misinformation.

In this incredible series of events that have
unfolded, there were many Members of Con-
gress who never appeared on the evening
news, whose names never appeared in the
newspapers simply because of their quiet
courage and determination to do what they
thought was right and to see this process
through to the end. And I think I would be
remiss, therefore, if on this occasion I did
not ask at least all the sitting Members of
the United States Congress who are here to
stand and to receive a round of applause.
Would you all please stand? I also want to
explicitly thank all the many members of the
Cabinet and the administration who are here
who worked so hard on this program, as well
as the many citizens throughout the country
who helped us to lobby it through.

Today we come here for more than a bill
signing. We come here to begin a new direc-
tion for our Nation. We are taking steps nec-
essary and long overdue to revive our econ-
omy, to renew our American dream, to re-
store confidence in our own ability to take
charge of our own affairs. This was clearly
not an easy fight. When I presented this pro-
gram to Congress, I had hoped for something
quite different: I had hoped that it would
spark a genuine, open, honest, bipartisan na-
tional debate about the serious choices be-
fore us, about the world economy we face
as we move toward the 21st century, about
the problems we have here at home and all
the people whose lives and potential we lose
and what economic consequence that has for
all the rest of Americans. I had hoped that
we could discuss whether and to what extent
the revival of the competitive skills of our
work force could raise incomes and generate
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jobs; how we could both reduce the deficit
and increase investment in our future;
whether we could escape the trap that has
afflicted so many wealthy countries, that even
when their economies are growing now they
don’t seem to be creating jobs; how we could
escape the policies of the seventies and the
eighties which led middle class Americans to
work longer work weeks for lower pay while
they paid more for the essentials of life;
whether we could bring the power of free
enterprise to bear in the poor inner cities
and rural areas of this country and lift people
up with the force of the American dream;
whether the short-term consequences of
bringing the deficit down would be more
than overweighed by the short-term benefits
of lower interest rates and the long-term ben-
efits of being in control of our economic des-
tiny.

These are the kinds of things that I wanted
to see debated. And to be sure, to some ex-
tent, we did debate them. But for 5 months
the American people heard too little about
the real debate and too much from those who
oversimplified and often downright mis-
represented the questions of tax increases
and spending cuts because they had narrow
economic or political or personal reasons to
do so.

So today, as we sign this landmark legisla-
tion, I say again, now we can talk about the
national interests, how this plan will begin
to bring the change we need in America, how
we can have economic revival and hope if
this is a beginning and we move forward from
here. After all, after 12 years of the most
rapid increase in deficits in our country’s his-
tory, when the national debt went from $1
to $4 trillion in only 12 years, this is the larg-
est deficit reduction plan in history, with
$255 billion in real enforceable spending cuts
in very specific areas, not generalized hot air
and tomorrow’s promises but specific cuts.
After 12 years of trickle-down economics
where taxes were lowered on the wealthiest
Americans, raised on the middle class, hop-
ing that investments would be made which
would reverse the trends of the last 20 years,
we now have real fairness in the Tax Code
with over 80 percent of the new tax burden
being borne by those who make over
$200,000 a year, with the middle class asked

to pay only $3 a month, and with a tax cut
to working families with children who make
under $27,000 a year. By expanding this
earned-income tax credit to working families
and especially to the working poor, this Con-
gress has made history by enabling us to say
for the first time now, if you work hard and
you have children in your home and you
spend 40 hours a week at work, you can be
a successful worker and a successful parent,
and you will be lifted out of poverty.

Every elected public official in America
sometime in the last 10 years has given some-
place between one and a thousand speeches
decrying the welfare system, extolling the val-
ues of work and family. But finally, the peo-
ple who voted yes on this plan put a down
payment toward ending welfare as we know
it by finally doing something to reward work
and family instead of just talking about it.

Everybody in this debate talked about
small business, and the people who opposed
this plan said it was bad for small business.
But in truth, the opposition plan actually in-
creased the burden on small business people
who took out their own health insurance by
taking away their deduction for it, while this
plan increases by 75 percent the expensing
allowance for small businesses in ways that
will give over 90 percent of the small busi-
nesses in America a tax cut if they do what
they ought to do, invest more money in their
business. Others talked about it; we did it.
And we should be proud of it, and we should
tell the small business community about it.

Others talked about the importance of
small business as a job generator. This plan
passed a projobs capital gains tax that reduces
tax rates by 50 percent for people who invest
their money in new and small businesses and
hold those investments for 5 years or more,
the most dramatic incentive we have ever
had to encourage people to take money out
of their savings and take a chance on the free
enterprise sector in America in the places
where the jobs are being created, in the small
business sector. That’s what this plan does.
Instead of talking about doing something for
small business, this plan actually did it. And
all of you need to be proud of that.

The plan offers incentives to Americans to
invest to revive the homebuilding market; to
invest in research and development, some-
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thing that especially helps high-tech compa-
nies; to invest in new plant and equipment.
Even the biggest companies in America now
will be able to have tax incentives if they are
willing to invest in growing more jobs here
at home. These are the right ways to cut
taxes, my fellow Americans, cutting taxes for
people because they spent their money in
growing this economy and putting their fel-
low Americans to work. And that’s what this
plan does.

This plan was criticized in some quarters
because it did spend some new money on
some new things. I would argue to you that
anybody who thinks that all Government
spending is the same might just as well say
all kinds of bread tastes the same. We did
not come here to leave our judgment and
our knowledge about the global economy at
the city borders of Washington, DC.

So yes, I plead guilty: We reformed the
student loan program to lower the interest
rates on student loans and make it easier for
people to take out college loans and to repay
them. We did, finally, after 6 long years of
reducing defense spending at rapid rates, at
throwing people in the street from California
to Connecticut, we finally did put some more
money in here for defense conversion to give
those people a chance to go back to work
in a peacetime economy, to contribute to the
American dream. We did spend some more
money on Head Start and on poor pregnant
mothers to try to get their children into the
world in good shape, to try to lower the tax
burden on other people and increase their
productivity. We did spend some money to
try to give 6 million more children inocula-
tions, because no one can explain to me why
the United States of America has the third
worst immunization record in the Western
Hemisphere and we’re paying a fortune for
it.

This plan has already begun to work. Ever
since it was clear that we were working to
bring down the deficit, and every time we
made progress along the way, long-term in-
terest rates dropped, enabling millions of
Americans to refinance their home either to
lower their monthly payments or to build up
their own savings, enabling businesses to refi-
nance their loans and, over the long run, low-
ering the cost of new investment in new jobs.

Because of the leadership of the Speaker
of the House, Senator Mitchell, Congress-
man Gephardt, the hard work of the commit-
tee chairs, Senator Moynihan, Congressman
Rostenkowski, Senator Sasser, Congressman
Sabo, the committee chairs in all the other
committees in the Congress, and as I said
earlier, the simple courage of millions of
Americans in supporting this plan and the
quiet courage of so many Members of Con-
gress who literally put their careers on the
line, this country has begun to take respon-
sibility for itself.

I say to those Members who took a big
chance in voting for this, with all the rhetoric
that was thrown against them, if you go home
and look your people in the eye and tell them
you were willing to put your job on the line
so that they can keep their jobs, I think they
will understand and reward you with reelec-
tion.

This plan is only the beginning. As I said
on February 17th and would like to say again
today as we close, this administration views
job creation and deficit reduction, expanding
international trade and providing health care
at affordable rates to all Americans, training
and educating our work force, making our
families healthier and our streets safer, re-
forming our welfare system and reinventing
our Government not as different challenges
requiring disparate solutions in different coa-
litions but part of the fabric of reviving the
dream that we were all raised with.

We cannot simply say, ‘‘This is a com-
plicated time and we’re unequal to the chal-
lenge. So we’ll do this, and 4 or 5 years from
now we’ll worry about that.’’ We have to
think about what it takes to build the fabric
of community, to rebuild the fabric of our
families, to give our children a good shot,
and to have sensible economic policies at
home and with our allies around the world.
Toward this end let me say again, in the long
run we cannot succeed in an endless season
of partisan bitterness and rancor and bicker-
ing. If some of us have to make hard choices
while others stand aside and hope that the
house collapses, nothing will in the end get
done.

And so I ask today of the American people
and the American people’s representatives,
without regard to your party or philosophy,
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when the August recess is over, let us join
again in the common work of American re-
newal. There is so much to be done that can
only be done if we’re all willing to carry our
share of the load. Clearly, that is what the
American people want us to do.

In the very first week when the Congress
comes back, the Senate will have a chance
to demonstrate that bipartisan spirit by pass-
ing the national service plan that the House
has already passed and opening up the op-
portunity for hundreds of thousands of young
Americans to pay their college way by serving
their communities and rebuilding a sense of
community in this country. And then we will
move on to the other great issues of the day.
And move on we must. We cannot stand still.

I remember every time I do something like
this who we’re really working for: I remem-
ber the people that Senator Moynihan and
I saw lined along the long way from the air-
port to Hyde Park in New York; the people
who stood out in 3-degree weather in Chil-
licothe, Ohio, to visit with me about their
hopes for America; the young people I saw
at Rutgers in New Jersey, in New Orleans,
and in Boston, so deeply committed to the
idea of national service because they want
to be in a position to give something back
to their country and to believe that their
country can work for them again; high school
students in Chicago who for the first time
are dreaming of an affordable college edu-
cation; and inner-city youths I saw at the
playground in Los Angeles who believe that
there’s no reason they can’t live in a neigh-
borhood that is free of crime and full of op-
portunity. These are the people that we all
came here to work for. These are the people
that we celebrate for today.

This is a beginning. Let us resolve when
this recess is over to come back with a new
determination to finish the work. And let us
again hold our hands out to those who were
not part of this process and say, ‘‘America
needs us all. Let us go forward together.’’

Thank you, and God bless you all.

NOTE: The President spoke at 12:33 p.m. on the
South Lawn at the White House. H.R. 2264, ap-
proved August 10, was assigned Public Law No.
103–66.

Remarks on the Swearing-In of
Supreme Court Associate Justice
Ruth Bader Ginsburg
August 10, 1993

Please be seated. Welcome to the White
House. It is my distinct honor to introduce
the Chief Justice of the Supreme Court.
[At this point, Chief Justice Rehnquist admin-
istered the oath of office, and Justice Gins-
burg made brief remarks.]

Ladies and gentlemen, before we adjourn
to the reception in honor of Justice Ginsburg,
I’d like to acknowledge the presence here
today of Senator Moynihan, who sponsored
her so strongly in the Senate, Senator Larry
Pressler of South Dakota, Senator Strom
Thurmond of South Carolina, and the chair-
man of the House Judiciary Committee, my
good friend Jack Brooks from Texas. It’s good
to see all of you here.

This was a very important appointment to
me. In one of my former lives I had the great
joy and responsibility of teaching the United
States Constitution and the decisions of the
Supreme Court under it to aspiring but not
always interested law students. [Laughter] I
have learned over the course of a lifetime
of practical experience what I knew then: We
breathe life into the values we espouse
through our law. It gives to every American,
including the most illiterate among us, the
most totally unaware of how the legal system
works, a fair measure of our ideals and some
reality that comes into life from the speeches
given by the rest of us. There is no one with
a deeper appreciation of this fact than Ruth
Bader Ginsburg. This is a moment, this his-
toric moment, therefore, that all Americans
can celebrate. For no one knows better than
she that it is the law that provides the rules
that permit us to live together and that per-
mit us to overcome the infirmities, the big-
otry, the prejudice, the limitations of our past
and our present.

Her nearly unanimous confirmation by the
United States Senate was the swiftest in near-
ly two decades. Much credit must go to her
own brilliance and her thoughtful, balanced
reasoning. But I thank Senators Moynihan
and D’Amato for their sponsorship and as-
sistance. I thank Chairman Biden and Sen-

VerDate 14-MAY-98 10:38 May 27, 1998 Jkt 010199 PO 00000 Frm 00012 Fmt 1244 Sfmt 1244 W:\DISC\P32AU4.011 INET01


		Superintendent of Documents
	2017-07-18T17:24:40-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




