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warm peace. The steps we announce today
are the building blocks of a modern peace
between these ancient lands. The United
States is proud to be a partner and facilitator
in this extraordinary endeavor.

Crown Prince Hassan and Foreign Min-
ister Peres, on behalf of the American people
and personally, let me say that I salute your
vision, your courage, and your persistence.
This has been a relationship that has meant
a great deal not only to me but to all of us
in this country because of the incredible
openness that you have displayed and the
creativity you have brought to these negotia-
tions. I am grateful that the United States
has been able to play a role in this process,
grateful for the opportunity that we have had
to try to facilitate an extraordinary coming
together between two extraordinary nations
and very extraordinary leaders.

NOTE: The President spoke at 10:52 a.m. in the
West Lobby at the White House.

Remarks to Business Leaders on the
General Agreement on Tariffs and
Trade
October 3, 1994

Thank you very much. Senator Mitchell,
I was thinking even before you spoke how
much I would miss you. Now, after that in-
troduction, I feel it even more keenly. Am-
bassador Hills, thank you for your steadfast
support and your leadership on GATT. Am-
bassador Kantor, thank you for what you have
done on this, and congratulations on the
agreement with Japan, too, by the way. You
did a fine job, and we’re proud of you. To
all the distinguished Members of Congress
who are here and those who would like to
be here who cannot be, and all the members
of the business community and others sup-
porting the GATT today, I thank you for
coming here. To the distinguished leaders of
previous administrations who are here, in-
cluding Larry Eagleburger, Brent Scowcroft,
Herb Stein, and others, I thank you for being
here.

Much that needs to be said about the
GATT has already been said. Mickey Kantor
reminded me this morning of something I
confess I had not thought of on this day. It

was 3 years ago today that I announced my
candidacy for this job. And he did it because
there is a line here on the first page of the
talk which said, ‘‘I refuse to be part of a gen-
eration that fails to compete in the global
economy and so condemns hard-working
Americans to a life of struggle without re-
ward or security.’’

The great challenge of our age economi-
cally is to figure out how we can create jobs
and increase incomes for people who work
hard, without having too much inflation. It
is obvious to me that in order to do that we
have to do three things: We have to bring
the deficit down; at the same time, increase
investment in education, training, and tech-
nology; and expand trade and investment. If
we can do those things and if our neighbors
do those things—in short, if we do them to-
gether, then we will be able to create more
jobs and find productive lives for our people
without unacceptable inflation. We will also
be able to end what is now nearly two dec-
ades of people working harder and longer
without ever getting much of a pay raise.

I’m encouraged that in just this year we
see incomes rising at about 6 percent in the
United States with nowhere near that sort
of inflation. Why? Because of productivity,
investment, and trade. That is what we have
to do. In the end, that needs to be our bipar-
tisan commitment to our children and to our
grandchildren and to our future. Our com-
mitment to make America great in the 21st
century involves a commitment to make
America a good leader but a good partner
as well.

We have cut the deficit with $255 billion
in spending cuts and revenue increases, and
3 years now in a row the deficit will go down
for the first time since Mr. Truman was here.

We have shrunk the Federal bureaucracy.
It’s already more than 70,000 people smaller
than it was when I came. But the Congress
has adopted a bill to reduce it by 270,000
over 6 years. That will make the Federal
Government the smallest it was since Presi-
dent Kennedy served here.

We have increased our investment in edu-
cation and training, and we are opening the
doors of trade, removing barriers to the sales
of $35 billion in high-tech export items and
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of course working hard with trade initiatives
like NAFTA and GATT.

Carla already alluded to this, but I think
it’s worth pointing out to those who said that
NAFTA would be a disaster that our trade
with Mexico is growing at 3 times the rate
of our overall trade in the world, that exports
of automobiles and trucks to Mexico have in-
creased by 600 percent. At a lot of those auto
factories, people are working overtime for
the first time in a very long while.

So I feel very good about the direction in
which we are going. In the last year and a
half, 93 percent of all the new jobs in this
country have come in the private sector. That
means that the strategy will work, but we
have to keep it going.

A lot of tribute has been paid to the people
in the three previous administrations who
have worked hard on this. I just want to add
my words to those who have spoken before
and to say a special word of thanks not only
to Ambassador Kantor but to all those in the
administration who worked so closely with
him, to Secretary Espy, who is here and
whose agriculture reform bill just passed the
Congress, to Secretary Bentsen, to Secretary
Brown, and to Laura Tyson, the Chair of our
Council of Economic Advisers, and others.

We know, we know this is in our national
interest. You might wonder, since we all
know it, what are we doing here today? We
all know this. I’ll tell you what we’re doing
here today. We’re trying to do this with the
least possible delay. We’re trying to do this
in the shortest possible time.

We know that when the GATT is finally
implemented, it will add $1 billion to $2 bil-
lion to our economy every year. We know
the GATT plays to our strengths for the rea-
sons Ambassador Hills has already men-
tioned. We know that our pharmaceutical
and computer software firms can harness
America’s brainpower and now put it to work
all over the world. We know our tractors can
plow the soil of every nation. We know that
from cars to computers, from furniture to
frozen foods, we can still make the things
the world wants to buy, and when GATT is
fully implemented, we’ll be selling those
things everywhere in the world.

The GATT passed the House Ways and
Means Committee by 35 to 3, the Senate Fi-

nance Committee by 19 to 0; has a phenome-
nal amount of support from business, con-
sumer, labor groups, over 400 economists.
But the point I want to make is, we need
to do it now. Secretary Bentsen has estimated
that even a 6-month delay will cost our econ-
omy up to $70 billion in extra economic
growth over the decade, a 6-month delay.

So we are here today to say: The work has
been done. The path to the future is clear.
Our obligations are plain. We thank all of
you for your support, and let’s do it now and
do it this year.

Thank you very much.

NOTE: The President spoke at 12:14 p.m. at the
West Wing Portico of the White House.

Statement on the Resignation of
Mike Espy as Secretary of
Agriculture
October 3, 1994

I have accepted with regret Secretary
Mike Espy’s offer to resign effective Decem-
ber 31, 1994. This decision will permit me
to name a successor efficiently. It will facili-
tate the work of the Department, and it will
enable Secretary Espy to leave his post with
an outstanding record of accomplishment
that will outlast the uncertainty that exists
today.

Secretary Espy has been a relentless cham-
pion for American farmers and consumers.
Because of his leadership, legislation ena-
bling USDA to reinvent its management and
modernize the services it provides farmers
and farm communities is nearing completion
in Congress. When lives and livelihoods were
threatened by natural disasters in rural com-
munities, Mike Espy was our steward for re-
lief efforts. As Agriculture Secretary, he was
an advocate for ensuring that people who
were hungry in an abundant America were
fed by the food we grow here. He fought
for agriculture exports, the environment, and
for a Department that was service-friendly
to farmers and taxpayers. In these duties and
others, he served well.

Over the last few weeks, however, the Of-
fice of the White House Counsel has re-
viewed information about Secretary Espy
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