
1215Administration of William J. Clinton, 1995 / July 10

NOTE: The President spoke at 6:07 p.m. in the
East Room at the White House. In his remarks,
he referred to Gov. Christine T. Whitman and
former Gov. Brendon Byrne of New Jersey.

Statement on Budget Rescission
Legislation
July 10, 1995

The agreement on the rescissions bill that
my administration has reached with Demo-
crats and Republicans in the Congress is a
good one, and it ought to be passed now.

I was disappointed when the Senate failed
to complete the job before its recent recess.
Now that they have returned, I call on Sen-
ators to resolve their differences and pass the
bill as early as possible.

The bill achieves needed deficit reduction
while protecting key investments in children
and education and in national service, job
training, and the environment. I believe it
can be a model for future deficit reduction
efforts.

Moreover, the rescissions legislation in-
cludes funds I requested that are urgently
needed for the Federal Emergency Manage-
ment Agency’s disaster relief activities, for
the Federal response to the Oklahoma City
bombing, for expanding antiterrorism efforts,
and for providing debt relief to Jordan, which
is critical to the Middle East peace process.

I urge the Senate to act quickly on this
vital legislation.

Message to the Senate Transmitting
the Republic of Georgia-United
States Investment Treaty
July 10, 1995

To the Senate of the United States:
With a view to receiving the advice and

consent of the Senate to ratification, I trans-
mit herewith the Treaty Between the Gov-
ernment of the United States of America and
the Government of the Republic of Georgia
Concerning the Encouragement and Recip-
rocal Protection of Investment, with Annex,
signed at Washington on March 7, 1994. I
transmit also, for the information of the Sen-
ate, the report of the Department of State
with respect to this Treaty.

The bilateral investment Treaty (BIT) with
Georgia was the eighth such treaty between
the United States and a newly independent
state of the former Soviet Union. The Treaty
is designed to protect U.S. investment and
assist the Republic of Georgia in its efforts
to develop its economy by creating condi-
tions more favorable for U.S. private invest-
ment and thus strengthen the development
of its private sector.

The Treaty is fully consistent with U.S.
policy toward international and domestic in-
vestment. A specific tenet of U.S. policy, re-
flected in this Treaty, is that U.S. investment
abroad and foreign investment in the United
States should receive national treatment.
Under this Treaty, the Parties also agree to
international law standards for expropriation
and compensation for expropriation; free
transfer of funds related to investments; free-
dom of investments from performance re-
quirements; fair, equitable, and most-fa-
vored-nation treatment; and the investor of
investment’s freedom to choose to resolve
disputes with the host government through
international arbitration.

I recommend that the Senate consider this
Treaty as soon as possible, and give its advice
and consent to ratification of the Treaty, with
Annex, at an early date.

William J. Clinton

The White House,
July 10, 1995.

Message to the Senate Transmitting
the Latvia-United States Investment
Treaty
July 10, 1995

To the Senate of the United States:
With a view to receiving the advice and

consent of the Senate to ratification, I trans-
mit herewith the Treaty Between the Gov-
ernment of the United States of America and
the Government of the Republic of Latvia
Concerning the Encouragement and Recip-
rocal Protection of Investment, with Annex
and Protocol, signed at Washington on Janu-
ary 13, 1995. I transmit also, for the informa-
tion of the Senate, the report of the Depart-
ment of State with respect to this Treaty.
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The bilateral investment Treaty (BIT) with
Latvia will protect U.S. investors and assist
Latvia in its efforts to develop its economy
by creating conditions more favorable for
U.S. private investment and thus strengthen-
ing the development of the private sector.

The Treaty is fully consistent with U.S.
policy toward international and domestic in-
vestment. A specific tenet of U.S. policy, re-
flected in this Treaty, is that U.S. investment
abroad and foreign investment in the United
States should receive national treatment.
Under this Treaty, the Parties also agree to
international law standards for expropriation
and compensation for expropriation; free
transfer of funds associated with investments;
freedom of investments from performance
requirements; fair, equitable, and most-fa-
vored-nation treatment; and the investor’s or
investment’s freedom to choose to resolve
disputes with the host government through
international arbitration.

I recommend that the Senate consider this
Treaty as soon as possible, and give its advice
and consent to ratification of the Treaty, with
Annex and Protocol, at an early date.

William J. Clinton

The White House,
July 10, 1995.

Message to the Congress
Transmitting the Report of the
Corporation for Public Broadcasting
July 10, 1995

To the Congress of the United States:
In accordance with the Communications

Act of 1934, as amended (47 U.S.C. 396(i)),
I transmit herewith the Annual Report of the
Corporation for Public Broadcasting (CPB)
for Fiscal Year 1994 and the Inventory of
the Federal Funds Distributed to Public
Telecommunications Entities by Federal De-
partments and Agencies: Fiscal Year 1994.

Since 1967, when the Congress created
the Corporation, CPB has overseen the
growth and development of quality services
for millions of Americans.

This year’s report, entitled ‘‘American Sto-
ries,’’ is a departure from previous reports.
It profiles people whose lives have been dra-
matically improved by public broadcasting in

their local communities. The results are
timely, lively, and intellectually provocative.
In short, they’re much like public broadcast-
ing.

William J. Clinton

The White House,
July 10, 1995.

Remarks Prior to a Meeting With
Congressional Leaders and an
Exchange With Reporters
July 11, 1995

Legislative Agenda
The President. Ladies and gentlemen, I

want to welcome the congressional leader-
ship back here today. There are many things
that we will discuss today. We have a lot of
work to do. This summer we are working on
finishing the rescission bill, and I very much
hope we can succeed in passing the terrorism
legislation and welfare reform.

And I hope that we can begin as soon as
possible the budget debate. We have major
differences over how the budget ought to be
balanced, and I think it would be in error
to delay it and run the risk of having a crisis
in Government. I think the quicker we can
begin it and the fuller and more open it can
be and the more the American people can
hear of it, the better off we’ll be.

So those are the things that I hope we can
discuss today and I think are very important.

President Boris Yeltsin of Russia
Q. Mr. President, have you heard anything

about the condition of Boris Yeltsin?
The President. No.
Q. Any reports on his health?
The President. No. Nothing other than

the last time I saw him, he was in good health
and seemed to be doing well.

Q. Well, he’s been hospitalized this morn-
ing for heart problems.

The President. Yes, I know, but I have
heard nothing this morning about the condi-
tion.

Bosnia
Q. Sir, the Bosnian Serbs are moving into

Srebrenica fast, according to the reports. Is
it time for NATO air strikes?
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