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2034 as the number of retired workers dou-
bles. The Medicare system also faces signifi-
cant financial shortfalls, with the Hospital In-
surance Trust Fund projected to become ex-
hausted in 2015. We need to take additional
steps to strengthen Social Security and Medi-
care for future generations of Americans.

In addition to preserving Social Security
and Medicare, the Congress and the Presi-
dent have a responsibility to future genera-
tions to reduce the debt held by the public.
Paying down the debt will produce substan-
tial interest savings, and this legislation pro-
poses to devote these entirely to Social Secu-
rity after 2010. At the same time, by contrib-
uting to the growth of the overall economy
debt reduction will improve the Govern-
ment’s ability to fulfill its responsibilities and
to face future challenges, including pre-
serving and strengthening Social Security
and Medicare.

The enclosed bill would help achieve these
goals by devoting the entire Social Security
surpluses to debt reduction, extending the
solvency of Social Security to 2050, pro-
tecting Social Security and Medicare funds
in the budget process, reserving one-third of
the non-Social Security surplus to strengthen
and modernize Medicare, and paying down
the debt by 2015. It is clear and straight-
forward legislation that would strengthen and
preserve Social Security and Medicare for
our children and grandchildren. The bill
would:

» Extend the life of Social Security from
2034 to 2050 by reinvesting the interest
savings from the debt reduction result-
ing from Social Security surpluses.

» Establish a Medicare surplus reserve
equal to one-third of any on-budget sur-
plus for the total of the period of fiscal
years 2000 through 2009 to strengthen
and modernize Medicare.

* Add a further protection for Social Se-
curity and Medicare by extending the
budget enforcement rules that have
provided the foundation for our fiscal
discipline, including the discretionary
caps and pay-as-you-go budget rules.

Oct. 26 / Administration of William J. Clinton, 1999

I urge the prompt and favorable consider-
ation of this proposal.

William J. Clinton

The White House,
October 26, 1999.

Statement on Senate Action on the
Proposed “African Growth and
Opportunity Act”

October 26, 1999

I applaud the strong, bipartisan vote in the
Senate to move forward with consideration
of the “African Growth and Opportunity
Act.” This historic legislation will help build
a partnership that will strengthen economic
and political ties, increase trade, and boost
economic growth and opportunity in both the
United States and Africa. It will strengthen
the relationship between our Nation and a
continent entering a new era of democracy
and economic progress. | urge Congress to
pass this legislation this year.

Statement on Signing the Wireless
Communications and Public Safety
Act of 1999

October 26, 1999

Today | am pleased to sign into law the
Wireless Communications and Public Safety
Act of 1999. By making it easier to use wire-
less phones to report emergencies, this bill
could save thousands of lives every year.

Nearly 100,000 times each day, someone
uses a wireless phone to make an emergency
call. People with wireless phones can speed
the delivery of public safety services by pro-
viding rapid reports of car crashes, incidents
of aggressive or drunk driving, serious
crimes, and natural disasters. Getting rapid
care to someone who is suffering from a heart
attack or is involved in a car crash can mean
the difference between life and death.

The legislation | am signing today will im-
prove emergency wireless communications in
several ways. First, it will make 9-1-1 the
universal emergency telephone number for
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