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can say, and you’d be right, that it is the mor-
ally responsible thing to do for the business
leaders of this community and this State and
this Nation to invest in these places. But you
also should say, it is the economically smart
thing to do, because it’s one of the clearest
ways we can continue to have this economic
expansion with no inflation. It is a magic mo-
ment, and we dare not let it pass us by.

Now, what I’m trying to do at the Federal
level is to build a bipartisan coalition for giv-
ing the kind of tools you need to maximize
the number of businesspeople and investors
who can participate. The Congress has al-
ready, on a bipartisan basis, passed a bill
which appropriates some of the money we
need to start our national effort. And now,
I’m trying to secure agreement to pass a set
of tax incentives and loan guarantees, basi-
cally tax credits and loan guarantees, which
would, for example, give—let’s just take
Aetna or any other business—the same finan-
cial incentives to invest in the inner city in
Hartford, in a developing market in Hart-
ford, or any other place in Connecticut, that
they can get already to invest in a developing
market in Central America, in South Amer-
ica, in Asia, in Africa.

Now, I don’t want to stop investing in
those countries, but I do think that people
in America with money ought to get the same
tax breaks to invest in poor communities, in
poor people in America, we give them to in-
vest around the world.

So I say to you, I am very grateful to Hart-
ford for setting an example. I’m grateful for
this vast and broad-based crowd of people
for being here. But this is good business, as
well as good social policy. We can be good
citizens and actually improve the economy.
And if enough of us believe that, then we
can pass the laws we need to pass in Congress
and get more people to follow the lead of
the business investments we’ve seen here
today. This is the right thing to do.

One hundred and thirty years ago, Mark
Twain came here for the first time—I like
Mark Twain—we ought to all laugh, and be-
sides, he was the first guy who said that re-
ports of his death had been greatly exagger-
ated, something I came to appreciate more
and more as I stayed in this business. [Laugh-
ter] Here’s what he said about Hartford, ‘‘Of

all the beautiful towns it has been my fortune
to see, this is the chief. You do not know
what beauty is if you have not been here.’’

Thanks to your commitment, your pride,
your faith in your city, the beauty is shining
through again in new and different ways, with
all kinds of different people, from all dif-
ferent countries, and all different cultural
backgrounds, contributing to a 21st century
beauty for Hartford. You can see it in the
beautiful children I saw dancing upstairs and
all the work done here in the Artists Collec-
tive new home. You can see it in the pride
of El Mercado and all those beautiful stores
I saw up and down the avenue. You can see
it in the brownfields transformed and the
boarded homes make habitable again. This
is what it means to develop America’s new
markets, and we ought to give the same
chance to every hard-working American in
every community in this country.

Thank you very much. Thank you.
I want to bring up here a man who was

making this speech to me years ago and
whose Wall Street project pioneered the
partnerships we want everywhere in America
between business and Government, to give
people a chance and keep hope alive. Rev-
erend Jesse Jackson.

Thank you.

NOTE: The President spoke at 5:40 p.m. in the
performance studio at the Artists Collective. In
his remarks, he referred to Richard L. Huber,
chairman and chief executive officer, Aetna, Inc.,
who introduced the President; Heidi Miller, chief
financial officer, Citigroup, Inc.; Robert W.
Fiondella, chairman, president, and chief execu-
tive officer, Phoenix Home Life Mutual Insurance
Company; Gov. John G. Rowland of Connecticut;
State Representative Moira K. Lyons; State Sen-
ator Kevin B. Sullivan; and Mayor Michael P.
Peters of Hartford.

Statement on Additional Assistance
for Victims of Hurricane Floyd
November 4, 1999

Today I will seek congressional approval
for $429 million in additional assistance for
the victims of Hurricane Floyd in North
Carolina, New Jersey, and all the States af-
fected by this disaster. These are existing
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funds that will be reallocated within the Fed-
eral Emergency Management Agency. They
will assist in the buyout and relocation of
homes located in floodplains that remain vul-
nerable to future floods.

Additionally, I continue to urge Congress
to fully fund my request for SBA’s disaster
loan program that can help families and small
businesses rebuild in the wake of hurricanes
and other natural disasters. I have already
asked Congress to provide $500 million that
will help farmers in New Jersey and other
States who have suffered severe crop losses
due to drought and flooding. I urge Congress
to meet my requests to help alleviate the suf-
fering of those affected by Hurricane Floyd.

Statement on the Death
of Daisy Bates

November 4, 1999

Hillary and I were very saddened to hear
of Daisy Bates’ death this morning. She was
a dear friend and a heroine. She was known
chiefly as a leader during the crisis of Central
High School in 1957 and a mentor to the
Little Rock Nine. But she was so much more.

President Kennedy so admired her for her
civil rights work that he hired her to work
in his administration. During her 84 years,
she received over 200 awards for her civil
rights work, including the NAACP’s es-
teemed Spingarn Award. In 1957, the Associ-
ated Press named her one of the top nine
news personalities in the world.

We were blessed to have Daisy as a citizen
of Arkansas, where she and her husband,
L.C., published the award-winning Arkansas
State Press newspaper. For over 30 years,
it was the only African-American newspaper
in the State. Her death will leave a vacuum
in the civil rights community, the State of
Arkansas, and our country. Her legacy will
live on through the work she did, the friends
she made, and the people she touched.

Statement on Senate Action on
Legislation To Reform the Nation’s
Financial System

November 4, 1999

I am pleased by the overwhelming, biparti-
san passage of historic financial services legis-
lation by the Senate today. I hope the House
will do the same shortly and send it to me
for my signature.

This legislation will help the American fi-
nancial services system play a leading role
in propelling our economy into the 21st cen-
tury, continuing the longest peacetime eco-
nomic expansion in our history. Eliminating
barriers to financial services competition will
allow American companies to better compete
in the global economy. And consumers will
benefit from greater choice of services at
lower costs.

By preserving the Community Reinvest-
ment Act and protecting consumer privacy,
we have ensured that all Americans will ben-
efit from this historic legislation.

Even after enactment, our work in the fi-
nancial services area, particularly with re-
spect to financial privacy and consumer pro-
tection, will continue. But today’s action by
the Senate is a historic step forward for our
economy.

Statement on Signing the
Department of Defense
Appropriations Act, 2000

November 4, 1999

I have signed into law H.R. 2561, the ‘‘De-
partment of Defense Appropriations Act,
2000.’’ The bill approves funds to cover the
Department’s most critical needs, consistent
with my request that reflected my strong
commitment to our Nation’s security.

The bill provides funding for all critical
Defense activities—pay and other quality of
life programs, readiness, and weapons mod-
ernization. In particular, the bill fully funds
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