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gene in 1989 to his current leadership for
the International human genome project, he
has combined the talents of rigorous science
and a profound sensitivity to ethical, legal,
and social issues. He is a physician scientist
of great faith, compassion, energy, and integ-
rity. And he has truly helped us more than
anyone else to understand how the marvels
of genome science will actually improve
human health.

So Dr. Collins, please come up to the lec-
tern.

[Dr. Francis Collins, Director, National
Human Genome Research Institute, and Dr.
J. Craig Venter, president and chief scientific
officer, Celera Genomics Corporation, made
brief remarks.]

The President. Well, thank you both for
those remarkable statements. I suppose, in
closing, the most important thing I could do
is to associate myself with Dr. Venter’s last
statement. When we get this all worked out
and we’re all living to be 150—[laughter]—
young people will still fall in love; old people
will still fight about things that should have
been resolved 50 years ago—[laughter]—we
will all, on occasion, do stupid things; and
we will all see the unbelievable capacity of
humanity to be noble. This is a great day.

Thank you very much.

NOTE: The President spoke at 10:19 a.m. in the
East Room at the White House. In his remarks,
he referred to British Ambassador to the U.S.
Christopher Meyer; Japanese Ambassador to the
U.S. Shunji Yanai; German Ambassador to the
U.S. Juergen Chrobog; French Ambassador to the
U.S. Francis Bujon de l’Estang; Aristides Patrinos,
Associate Director, Office of Science, Department
of Energy; James D. Watson, president, Cold
Spring Harbor Laboratory; Francis H. Crick, re-
searcher, Cambridge Laboratory of Molecular Bi-
ology; Frederick Sanger, 1958 and 1980 Nobel
Prize-winner for chemistry; and Prime Minister
Blair’s son, Leo. The transcript released by the
Office of the Press Secretary also included the
remarks of the Prime Minister Blair, Dr. Collins,
and Dr. Venter.

Remarks on the Midsession Review
of the Budget and an Exchange With
Reporters

June 26, 2000

The President. Good afternoon. This is
a great day for America. First we had the
announcement of the sequencing of the
human genome; now I have just received a
report from my Chief of Staff and the mem-
bers of my economic team on our latest
budget projections, and it’s more good news.

In 1993, when I became President, the
Federal budget deficit was $290 billion. It
was projected to rise to $455 billion this year.
The American people wanted a better future,
and we offered a new economic course of
fiscal discipline, expanded trade, and greater
investment in our people and our future.

The result has been the longest economic
expansion in history, a fiscal turnaround that
is stronger, frankly, than any of us had imag-
ined. In fact, in each year since 1993, both
economic growth and Federal revenues have
surpassed our forecasts. And this year is no
exception.

Today, as required by law, I am releasing
the midsession review of the budget that
shows that our overall budget surplus this
year will be $211 billion, more than a $700
billion improvement over where we pro-
jected to be in 1993. And we’re forecasting
a surplus for the next 10 years that is over
a trillion dollars larger than was forecast just
4 months ago.

The American people should be very
proud of this news. It’s the result of their
hard work and their support for fiscal dis-
cipline. It’s proof that we can create a better
future for ourselves when we put our minds
to it, and it provides a tremendous new op-
portunity to build an even brighter future if
we sustain our prosperity by maintaining our
fiscal discipline.

These new surpluses put us in a position
to achieve something that would have
seemed unimaginable in 1993. As this chart
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shows, we can now pay down the debt com-
pletely by 2012, a year earlier than we pro-
jected just 4 months ago. This is my last
drawing as President. [Laughter]

Now, why should we do this? Because by
paying down the debt we can keep interest
rates lower and free up more capital for pri-
vate sector investment, creating more jobs
and economic growth for years and years to
come. We can eliminate the burden of paying
interest on the debt, which today takes up
12 cents of every Federal tax dollar. And we
can use part of this savings, as I have sug-
gested, to extend the solvency of Social Secu-
rity to 2057 and of Medicare to 2030.

Now, think about what this means. A 6-
year-old today—we may have some out
here—is living in an America that is $3.5 tril-
lion in debt. If we follow the course I’m lay-
ing out, we can eliminate that debt by the
time the child enters college. The economy
will be stronger; his parents’ incomes will be
greater; the interest rates on college loans
will be lower. And 12 years from now people
of my generation will be entering retirement
knowing that Social Security and Medicare
will be there for them.

Quite simply, an economic plan that in-
vests in our people and pays down the debt
is the wisest choice we can make to honor
our values and ensure a better future for our
children.

To that end, I propose that we follow Vice
President Gore’s recommendation and lock
away that portion of the surplus that comes
from the Medicare taxes people pay. Medi-
care payroll taxes should not be used to fi-
nance tax cuts or other spending. They
should be saved for Medicare, and Medicare
alone. There is already broad bipartisan sup-
port for saving the Social Security surplus for
debt reduction. It’s time to do the same for
Medicare by taking Medicare off budget. By
protecting both the Social Security and
Medicare surpluses, we can lock in $2.7 tril-
lion of debt reduction in just the next 10
years, enabling us to get the debt entirely
gone by 2012.

Before we make any other major budget
decisions this year, I ask Congress to come
together across party lines to protect the
Medicare surplus. Now, a lot of people are
saying that because this is an election year,

Congress won’t get much done. It does not
have to be that way. Today I called House
Speaker Hastert and Senator Lott with a pro-
posal to break the logjam and do what we
all say we want to do.

We all say we want to provide prescription
drug coverage to the millions of senior and
disabled Americans on Medicare who cur-
rently lack it. I have presented my plan; the
Republicans have presented theirs. We all
say we want to end the marriage penalty. I
presented my plan; the Republicans have
presented theirs. I believe their marriage
penalty, standing on its own, and not part
of an overall commitment to fiscal discipline,
and also tilting, I believe, too much toward
upper income Americans, is too big and not
targeted toward those who need it most.

But if we can all agree to take Medicare
off budget and not use Medicare money for
tax cuts or for other spending, then I’ve told
the Republican leaders I would like to make
a simple offer: If Congress will pass a plan
that gives real, voluntary Medicare prescrip-
tion drug coverage, available and affordable
to all seniors and consistent with the prin-
ciples of my plan, costing roughly $250 bil-
lion over 10 years, then I will sign a marriage
penalty relief law, which also costs roughly
$250 billion over 10 years. This is a proposal
for true compromise. It asks each party to
accept some of the positions of the other
party in the name of progress.

By adopting the Vice President’s plan to
save the Medicare surplus, we will achieve
the most significant strengthening of Medi-
care since the proposal was created in 1965,
and deliver the largest tax relief to families
in decades. These are goals that both parties
and all Americans agree on. It would be
wrong to let politics keep us from seizing the
opportunity to achieve them. We can take
these actions and still have, according to our
new budget projections, substantial resources
left over for future budget priorities.

Now, I want to remind the people, how-
ever, that this is just a budget projection. It
would not be prudent to commit every penny
of a future surplus that is just a projection
and, therefore, subject to change. Fiscal dis-
cipline helped to create these surpluses; fis-
cal discipline is what we should continue as
we determine how best to use it.
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In my midsession review, therefore, I pro-
pose to set aside a $500-billion reserve for
America’s future, a fund that could eventu-
ally be used for any number of key priorities
from retirement savings to tax cuts to invest-
ments in education, research, health care,
and environmental protection, to further
debt reduction.

We should set aside this reserve fund. At
this late date in the fiscal year, with elections
looming, it would be unrealistic and impru-
dent for those of us in Washington to decide
what to do with this money. That’s something
that should be debated in the coming months
and decided on by the American people this
fall. Our obligation is to move forward on
those issues that have been fully debated,
where there is bipartisan agreement for ac-
tion.

So this summer let’s set aside the Medi-
care surpluses and pay down the debt. Let’s
pass a voluntary prescription drug benefit for
seniors and disabled Americans on Medicare,
and marriage penalty tax relief for American
families. When that’s done, I hope we will
also raise the minimum wage, pass a strong
enforceable Patients’ Bill of Rights, pass a
juvenile justice bill that closes the gun show
loophole, hate crimes legislation, and the
new markets legislation and make key invest-
ments in education, health care, and the en-
vironment.

Then in the election, let’s have a vigorous
debate about how the remainder of these
new surpluses can best be used to advance
our Nation. It’s the right debate to have, and
I think we can all agree that it’s a debate
we are very fortunate to be able to have.

How we use these surpluses in this mo-
ment of prosperity will determine America’s
future for decades to come. Nothing will
more surely determine it than making the
right choices, if we do the right things to keep
our prosperity going, to extend its benefits
to people in places not yet fully part of it,
to help Americans balance the demands of
work and family, to seize the remarkable po-
tential and meet the challenges of
globalization and the revolutions of science
and information technology.

This is a good day for America. We ought
to preserve it for the future and make the
most of the moment.

Thank you very much.

Congressional Leaders’ Reaction
Q. What did the Speaker and Mr. Lott

have to say to you in response?
The President. I think they were inter-

ested in it, and obviously, I’ve also talked to
the Democratic leaders, Senator Daschle and
Representative Gephardt. And I told them
that I would send the review up today and
that, obviously, everybody needs time for
their staffs to look at it to see what the op-
tions are. But I think this is a very good-
faith offer where I want to meet them half-
way. I want them to meet me halfway. We
can clearly afford this, and we ought to do
it.

Reliability of Budget Projections
Q. Mr. President, if in the course of 4

months these figures have changed a trillion
dollars, how realistic is it to believe that these
are sound figures that are going to last?

The President. Well, first, I think that
they are reliable in the same sense—I would
just remind you, I’ve been here for 71⁄2 years,
and I have never yet overstated the numbers.
So we’ve got a pretty good record on this.
Now, this is what the numbers show. But as
I said to you, I believe it would be a big
mistake to commit this entire surplus to
spending or to tax cuts.

That’s one of the reasons I like the Vice
President’s suggestion so much. If you start
by taking the Medicare taxes out, then you
know you’re going to have further debt re-
duction, and you’ve got a big incentive for
fiscal discipline right there.

The projections could be wrong; they
could be right. That’s why we shouldn’t
spend it all now. And moreover, we’re having
a debate in which the two candidates have
very different notions about what should be
done with this moment of prosperity, and the
American people ought to have some say in
this. But I think that it’s my duty to tell you
what I think the numbers are now and my
duty also to raise a little caution and say, let’s
don’t go off and spend it.

If I asked you what your projected income
is over the next 10 years, and you told me,
and I said, ‘‘Okay, now I want you to spend
it all right now,’’ I doubt if you’d do it. So
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I don’t think the American people should do
it. But neither should we be blind to the fact
that we have an enormous opportunity here
to build the future of our dreams for our
children, and that should inform what we do
in this year’s budget, and it should inform
what we do, I believe, in making an agree-
ment to get the right kind of Medicare pre-
scription drug coverage in return for tax re-
lief for American families.

Gasoline Prices
Q. Sir, even with this optimistic news, gas

prices across the board continue to increase,
threaten inflation, threaten to derail all of
these projections. What can you do imme-
diately to stop the spiraling cost of gasoline?

The President. Well, I think, for whatever
reason, in places where it’s highest, they
seem to be dropping some. So I think that
we need to keep up the pressure to make
sure that there is no noneconomic basis for
these price increases. And that’s what the
Federal Trade Commission inquiry is all
about. Then I think it is very, very important
for us to accelerate our efforts to get high
mileage cars on the road and to develop alter-
native fuel sources.

And let me say, I’ve been trying for years
to get more money into Federal research on
this. The United States Government has
been very active in our administration, in the
Partnership for the New Generation of Vehi-
cles that the Vice President’s headed, in try-
ing to develop alternative fuels from agri-
culture and other sources. The Senate did
pass a bill last week on a bipartisan basis
which should help us in the development of
more biofuels. But we’re not far away from
being able to develop very high mileage vehi-
cles and dramatically different fuel options
for the American people.

But I would say this: I have not had the
same level of support on a bipartisan basis
for this kind of Federal research and invest-
ment that we’ve had, for example, for the
human genome project. But the principle is
exactly the same. When you’re breaking new
ground, a lot of the basic research should
be paid for by the American people as a
whole, and then the industry should do its
part. Just like we’re doing with the human
genome project, we need to do more here.

And I think that you will see—what we
really need and, I think, what the American
people want to know is that we’ve got a plan
that will move them away from being subject
to these kind of radical swings. And we do
have a plan. And we know that we can get
cars on the road soon that can get 60, 80,
maybe more miles to the gallon. We know
we can get cars on the road soon using alter-
native fuels, from fuel cells to biofuels to nat-
ural gas that will cut the cost of transpor-
tation. That’s what we need to be doing.

Q. Forgive me, sir, but the question was
what can you do immediately. Will you con-
sider relaxing——

The President. What we are doing imme-
diately, what we’re doing immediately is con-
tinuing this investigation. If the prices are
being set for noneconomic reasons, then we
ought to do what we can to pressure them
down. Now, if the Congress wants to con-
sider some sort of relief on the Federal gas
tax, it would be modest compared to the
price increase, and they would have to be
willing to defer substantial Federal highway
projects. That’s something they have to come
to terms with.

But I think that it’s clear, over the next
2 years you’re going to have all these cars
that will then be coming out that will basi-
cally make this problem go away as we know
it, and we need to do everything we can to
accelerate it.

Budget Surplus
Q. [ Inaudible].
The President. I don’t know the answer

to that. They’ll tell you that. But it’s $211
billion for this year.

Yes, sir.

2000 Election
Q. [ Inaudible]—Republicans look at the

$500-billion fund as a goody bag for Vice
President Gore to use throughout the cam-
paign to make promises in programs. First
of all, do you agree with that assessment?
And second of all, is that the proper use for
a surplus fund?

The President. Well, I think—let me say
this—that’s a $500-billion fund; I’ll tell you
what I would do with it. Later on, I may
make some suggestions what I would do with
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it. But Vice President Gore will say what he
thinks should be done. Governor Bush will
say what he thinks should be done. The Re-
publican leaders and candidates will say what
they think should be done. The Democratic
leaders and their candidate will say what they
think should be done.

In other words, my position is that the
Congress and I should not commit all this
money. We should let the American people
decide what to do by the judgments they
make in the election and by the debates that
they hear. I don’t believe that—we’re so
close to the election. We have such an enor-
mously crowded agenda of things that we can
do that have been fully debated. I think the
responsible thing to do is to let the American
people hear from those who are running for
office, who will be responsible for these deci-
sions if they are elected, say what they should
be doing.

So Vice President Gore has no more op-
portunity as a result of this proposal of mine
than Governor Bush does. All candidates
running for office can say this is what they
think about the $500 billion. They can also
say that they disagree with some of the things
we’re recommending now, if they choose.

Yes.

President’s Book on Race
Q. Mr. President, your time is ticking

away, and we understand you’re still working
on your book on race. When are you antici-
pating having this book out, and what can
we expect to be in it?

The President. You just have to wait to
see it. [Laughter]

Q. Is Taylor Branch working with you on
it?

The President. No.

Elian Gonzales
Q. Mr. President, this week, probably by

Wednesday, the legal case of Elian Gonzales
will probably come to an end. Do you feel
the relations between your government and
the government of Fidel Castro have gotten
a little better because of this case—relations
between Washington and Havana?

The President. I don’t know. That’s the
honest answer. I don’t know.

President’s Book on Race
Let me just say one other thing about the

race book. You asked me a question about
Taylor Branch. I did—I have consulted with
him on it. I’ve shown him some drafts, but
he is not working with me on it. But I don’t
want to imply that I’ve never asked him to
look at it. I did.

Q. When do you think the book is coming
out, though?

Q. [ Inaudible].

Group of Eight Summit
The President. The Japanese Ambassador

was here today for the human genome an-
nouncement, and we had a brief conversation
about it, and he said that he expected Prime
Minister Mori to continue as Prime Minister
and to host us at the G–8 Summit. And I
expect that’s what will happen.

Thank you very much.

NOTE: The President spoke at 12:40 p.m. in the
Rose Garden at the White House. In his remarks,
he referred to Pulitzer Prize-winning author Tay-
lor Branch; Gov. George W. Bush of Texas; Japa-
nese Ambassador to the U.S. Shunji Yanai; and
Prime Minister Yoshiro Mori of Japan. A reporter
referred to President Fidel Castro of Cuba.

Statement on the Northern Ireland
Peace Process
June 26, 2000

The Northern Ireland peace process has
been given a tremendous boost forward by
the announcement that Martti Ahtisaari and
Cyril Ramaphosa have inspected several IRA
arms dumps and issued a positive report on
their findings through the Independent
International Commission on Decommis-
sioning. The fact that the IRA has reestab-
lished contact with the Commission is equal-
ly significant, representing a tangible step to-
ward fulfillment of its undertaking to put
arms beyond use in the context of full imple-
mentation of the Good Friday accord. I urge
all paramilitary organizations and political
parties to build on this progress. I believe
all the people of Northern Ireland should
take heart from these harbingers of lasting
peace.
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