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to do that. So if we were to go that route
and the United States were to pay its fair
share, it would be about $1.5 billion, give
or take, over the next few years, a year.

But if you think about that, if you think
about being able to give a meal to 300 million
kids a year every single day of the year for
an aggregate international cost of somewhere
between $6 and $7 billion a year, and you
think about all the hundreds of billions—in-
deed, the trillions of dollars that are spent
by governments around the world, I mean,
it’s just walking-around money; it’s such a
tiny amount of money compared to the ag-
gregate expenditures of the governments of
the world on everything else they spend
money on.

I wanted just to do this; we’ve worked very
hard this year to get this off. I’m not trying
to saddle the future administration or a fu-
ture Congress with an unbelievable burden.
This is a relatively small new commitment
that I think the United States should em-
brace in cooperation with its allies and
friends and others around the world, and one
that I hope and pray will be embraced, and
it can be funded in any number of creative
ways. But I just wanted to say that I believe,
10 years from now, this will have been done.
And I believe when that happens, we will
be profoundly indebted to these people who
have come here today to advance this idea.

Thank you very much.

NOTE: The President spoke at 10:35 a.m. in the
Roosevelt Room at the White House.

Remarks on the Budget and an
Exchange With Reporters
December 28, 2000

The President. Good afternoon. I wanted
to take this opportunity to say a few words
about our latest budget projections and what
they say about the continuing strength of the
American economy.

We began 8 years ago to put our fiscal
house in order at a time when the Federal
deficit was $290 billion and rising and the
national debt had quadrupled in the previous
12 years. Interest rates were high, growth
was low, and the confidence of the American
people was shaken.

Our new strategy of fiscal discipline, in-
vesting in our people, and expanding trade
has helped to bring us the longest economic
expansion in history. That has given us the
chance, along with continued fiscal discipline
to balance the budget, to turn decades of
deficits into the biggest back-to-back sur-
pluses in history.

Over the past 3 years, we have paid down
our national debt by $360 billion. Today we
received more good news. Our updated pro-
jections show that in this fiscal year alone
we expect to pay down the debt by an un-
precedented $237 billion, meaning that over
the course of just 4 years, we will have paid
down the debt by $600 billion.

When I took office, our Nation’s debt was
projected to be $6.4 trillion this year. At the
end of this year, it will instead be $3.2 trillion,
one half of what it was projected to be. It
will be 31 percent of our annual gross na-
tional product. In 1993 it was 50 percent of
our gross national product.

In interest rates savings alone, there will
be in one year—this year—$166 billion. We
are spending—this year we will spend $166
billion less in interest on the debt than we
were projected to be spending 8 years ago.

There is more good news in these num-
bers. Let’s start with what the budget experts
called the baseline. That’s a budget that just
increases with inflation and no new initia-
tives. The new projections show that if we
took that budget and committed the entire
surplus to reducing the debt, we could make
America debt-free by 2009.

Of course, no one is suggesting that any
administration and Congress will go that long
with no new initiatives. I have often said that
I believe we should use a portion of the sur-
plus to make critical investments in edu-
cation, provide a prescription drug benefit
through Medicare to our seniors, and have
a targeted tax cut.

If the incoming administration and the
new Congress make such decisions, they
could still get us out of debt early. And I
want to emphasize, obviously, it is for the
incoming administration and the new Con-
gress to decide exactly which projects to ad-
dress and in what manner. But these new
projections mean that a fiscally responsible
approach that includes new investments
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similar to the ones I described would still
permit us to make America debt-free by the
end of the decade—in other words, 2 years
earlier than the last time we met.

Therefore, even though I told you I would
never draw on another one of these charts—
[laughter]—because there is more good
news, I’m going to do it. But this is the last
time I will do it—[laughter]—this year. It
means we can get out of debt by 2010. Now,
that is a future that all Americans can look
forward to. And we don’t wait to reap the
benefits of this sort of debt reduction. By
paying down the debt, we have already
helped to keep interest rates down.

This is an amazing thing. Secretary Sum-
mers told me this before I came out here:
After 8 years of very strong economic growth,
long-term interest rates are about 2 percent
lower than they were when I took office.
That’s meant lower mortgage payments,
lower car payments, lower student loans,
lower business loans. It has freed up more
capital for private sector investment. We
aren’t borrowing the money that people
thought we would be borrowing in the Gov-
ernment, and that means there is more
money for others to borrow at lower cost.

If we stay up on the path that got us here,
by 2010 we will free up 12 cents of every
dollar the American people pay in taxes that
can go back to them in tax relief or can go
into investment in our common future. And
that is a profoundly important thing. Just
think of it, in 9 years, 12 percent of the Fed-
eral budget now committed to interest on the
debt could be gone, and that money then
would be free for tax relief or for investment
in our future.

I think, as I have said many times, that
as these interest rates go down, some of this
money ought to be dedicated to Social Secu-
rity, because no matter what path you take
for preparing for the retirement of the baby
boom generation, any of the proposed sce-
narios have a significant associated costs. And
one of the ways to do this and a way that
is painless to the American people is to take
advantage of the fact that you’re not going
to be making interest payments that pre-
viously would have been made.

This shows the long-term consequences of
a long-term responsible budget policy. There

are huge economic benefits. And if we con-
tinue, then we can honestly say, for the first
time since Andrew Jackson was President in
1835, the children of America will face the
future unburdened by the mistakes of the
past. That is something that I believe we
ought to do. The American people have
earned an unprecedented opportunity to
build that kind of America for our children,
and I hope we will do it.

Thank you very much.

Middle East Peace Process
Q. Mr. President, since last we asked you

about the Middle East yesterday, there have
been a number of developments. There have
been bombings in Tel Aviv, an ambush.
Prime Minister Barak did not go to that sum-
mit meeting in Egypt. What does that make
you think about the prospects for nailing
down a final agreement while you’re still in
office?

The President. Well, first of all, I con-
demn the violence. And I believe it is the
violence and the bus that prevented the
Prime Minister from going to Egypt; I don’t
think it is a lack of desire to pursue the peace
process. Chairman Arafat is consulting with
President Mubarak and, I believe, wants to
talk to some of the other Arab leaders.

The important thing to note is that Israel
has said—I put some ideas on the table. They
go beyond where we were at Camp David;
they meet the fundamental needs that both
sides expressed at Camp David. And the
Israelis said that they would agree to try to
close the remaining gaps within the param-
eters of the ideas I put forward if the Pal-
estinians will agree. And I think that this lat-
est violence only reminds people of what the
alternative to peace is.

Look, I expect there to be more in the
next few days, as long as we’re moving toward
peace. There are a lot of enemies of peace
in the Middle East, and there are a of people
that have acquired almost an interest in the
preservation of the status quo and the agony
of the Israelis and the abject misery of most
of the Palestinian population.

So I expect that we will have to continue
to combat violence. But if we can get a peace
which meets the fundamental longstanding
desires of both parties and we start to have
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common efforts in security that go even be-
yond what we’ve had for the last few years
and we start to have common efforts to build
an economic future that benefits everyone,
we will have more political and economic sta-
bility and we’ll have a different future. But
in the meanwhile, this thing has been going
on a long time, and a lot of people don’t want
to give it up. And so they’re going to try to
disrupt it.

But if you just look at the last few months,
it’s the best argument for going ahead and
finishing this. It’s not going to get any easier.
So this is by far the closest we have ever
been. We are much closer than we were at
Camp David, but there are still differences,
and we’re just waiting. If the—the Israelis
have said they will meet on these conditions
within the parameters that I laid out; if the
Palestinians will, and the Palestinians are ne-
gotiating—or talking—excuse me—with the
other Arabs, and we’ll just see what happens.

Decision Not To Visit North Korea
Q. Mr. President, did the President-elect

have any influence on your decision not to
go to North Korea?

The President. No. He said—actually, we
had a very, very good talk about it, and he
did not discourage it at all. And it would not
be fair to put that on him. Let me just say,
I briefed him on what I was doing. I told
him that Sandy Berger and Secretary
Albright had talked to General Powell and
Condi Rice about it, and I explained what
we were trying to do. But I also told him
that I wouldn’t take the trip unless I thought
that I had time to organize it and devote the
time to it to make it right, because I was
convinced that because of the leadership of
President Kim in South Korea, and because
of the very good talks that we have had with
the North Koreans and the success we’ve had
now for 6 years on the nuclear issue, that
further progress could be made and that it
might just have to be something that was
done when he became President.

And that is the conclusion I made. We’ve
made a lot of progress with the North Kore-
ans. On what we’re discussing now, on the
missile issues, we’ve made a lot of progress.
But I concluded that I did not have sufficient
time to put the trip together and to execute

the trip in an appropriate manner in the days
remaining.

Q. Were they willing to go for a halt in
the missile——

The President. I think that’s all I should
say. We made a lot of progress with them,
and I believe that the next administration will
be able to consummate this agreement. I ex-
pect visits back and forth. I think a lot of
things will happen, and I think it will make
the world a much safer place. I feel very good
about what we’ve done. I simply concluded
that in the days I have remaining, I didn’t
have the time to put the trip together in the
proper way and to execute it in the proper
way. And so that’s why I decided not to go.

But you should not infer from that that
I’m concerned about it. Indeed, I’m very
pleased with the progress that has been
made, and I expect the next administration
to build on it. And I think they’ll be pleased,
too, when they look at the facts.

Budget and Incoming Bush
Administration

Q. Mr. President, in your remarks on the
budget, you almost seem to be addressing
an audience beyond this room, beyond most
people on television. You seem to be address-
ing your remarks to the next administration.
Do you think—what impact do you think a
tax cut of the proportions that George W.
Bush campaigned on would have on the
course of the arrow on your chart?

The President. Well, first, I don’t think
it’s appropriate for me to comment on the
specific decisions they will have to make—
and the Congress will make. But you can’t
see any of this in isolation. You have to say—
the real issue on the fiscal side is, what is
the revenue estimate; are you being conserv-
ative? We always were, and even these re-
flect, by the way, pretty conservative esti-
mates—because you can always have a bad
couple of years, and it throws everything off.

And then it’s not just a question of a tax
cut; you have to ask yourself, in all these
things—when you all are doing the math in
your head, you have to do the tax cuts plus
whatever extra spending there will be plus
whatever you do on Social Security. And it’s
the aggregate amount of money here; it’s not
just a question of the tax cut.
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So I don’t really think I can comment, nor
do I think I should comment on the specifics.
I’m more interested in the big picture, the
arithmetic issues. But I’m just saying that I
believe that as long as we can do so, we
should be shooting for a debt-free America
by the end of the decade, because I think
that that will strengthen our country enor-
mously.

Clinton Family Income and Future
Residences

Q. Mr. President, what can you tell us
about the Clinton family debt picture? Is
there a new house in your future here in
Washington, DC?

The President. Well, I hope so. Hillary
has got to have someplace to live. But we
don’t have—we haven’t closed a deal yet.
When we do, we’ll let you know. She needs
an address, and I’d like to have someplace
to come see her. [Laughter]

Q. Will you be able to afford all that, Mr.
President?

The President. Well, I hope so. I’m going
to go out and go to work. And——

Q. Where? [Laughter]
The President. I expect to make a living,

and I’ll get out of your hair and get out of
the media spotlight and go back to making
a living. And I expect to—I’ll do a—well, I’ll
write a book and do a few other things. But
I think——

Q. For $8 million? [Laughter]
The President. I think I’ll be able to sup-

port her. I don’t know. I don’t have two best-
sellers to my credit like she does, so I don’t
know.

Middle East Peace Process
Q. Mr. President, back on the Middle

East. Two elements seem different now than
were present at Camp David. First of all, the
outlines of peace proposal are open, and you
want to take a look at them. And second,
there seems to be much more of an effort
to involve Arab leaders as the negotiations
move forward. Those two things were not
present at Camp David, yet the Palestinians
still are holding back. What do you think is
holding them back, and what do you think
would push them across the line and move
this forward?

The President. Well, I think the—first of
all, I think that while we have talked to all
of the Arab leaders, I’m not sure that Mr.
Arafat has gotten to talk to enough of them.
I think that he believes that—he has always
believed, I thought, that he was representing
not only his people but the larger Arab world,
and in some ways the larger Muslim world,
in the Jerusalem issues. So I think that he’s
trying to work through that.

But I don’t think, as I’ve said repeatedly
over the last several years, I think when
you’re in a period like this—that is, where
we’re sort of—the thing is in gestation, and
it’s either going to go forward or it’s not—
I think that the less I say about it, the better.

Decision Not To Impose Sanctions on
Japanese Whaling

Q. Is your decision not to impose sanctions
on Japan for their whaling program a reflec-
tion of the fact that you view your friendship
with Japan more important than the environ-
ment? And as a followup, how do you expect
a Bush administration to go through with
Japan-U.S. trade relations?

The President. Well, the first thing is, the
answer to the first question is no. We’re
working this whaling issue. We have serious
disagreements with them about it, and we
have some options that we’re pursuing. But
is our security relationship with Japan impor-
tant? Of course it is. Is our larger economic
relationship important? Of course it is. Is this
whaling issue a big deal? I think it is.

So I’m trying to leave this situation in the
best possible light for my successor to look
at all available options and go forward. That’s
what I’m trying to do.

Q. How can you impose sanctions when
the deadline has already passed?

The President. Well, there are lots of
other things that can be done on this, though,
in the future, and I did what I thought was
right, given all the factors involved. But I still
think this whaling issue is an important issue,
and I think that—I understand the role it
has in Japanese culture and the political im-
pact of the interests that are involved in it.
But I think they are going to have to modify
their practices.

Q. Are you going to sign the World Crimi-
nal Court Treaty?
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The President. I haven’t decided that. I
have a couple of days, and I’m getting a last
paper on it, and then I’m going to discuss
it with our people.

Middle East Peace Process
Q. Back to the Middle East. Have you

given the Palestinians any sort of deadline
to give you an answer, or are they going to
be given an unlimited amount of time to de-
cide? And also, do you expect them to come
here? Do you need to talk to them again be-
fore you can see if they are making headway?

The President. Well, first of all, I think
it is obvious we are all operating under a
deadline. We’re all operating under a dead-
line; it’s just some of us know what our dead-
line is.

What I have said to them is, there is no
point in our talking further unless both sides
agree to accept the parameters that I’ve laid
out—not because I am trying to dictate this,
but because I have listened to them for
months and months and months—indeed for
8 years—and this is the most difficult of all
the issues I’ve dealt with. If there is a peace
agreement here, I’m convinced it’s within the
four corners I laid out.

And then there are still—they both have
legitimately a lot of questions, and they ought
to ask those questions and get answers to
them. But there is no point in even doing
that unless we’ve got a basic framework so
we can close. The time has come to close
here. And the last several months have shown
us this is not going to get any easier, and
prolonging it is only going to make it worse.
So I’m doing my best to facilitate what I think
is what they want, which is to try to resolve
this.

Q. Do you really think you can resolve it
in the remaining—are you really optimistic
that you can resolve it in the remaining 3
weeks? And, if you cannot, would you keep
at it after you leave office?

The President. Well, the answer to your
first question is, I think that if it can be re-
solved at all, it can be resolved in the next
3 weeks. I don’t think the circumstances are
going to get better. I think, in all probability,
they’ll get more difficult.

In terms of what I do when I leave office
in the way of official work like that, that will

be up to the next administration and any par-
ties there or anywhere else in the world. That
would not be for me to say.

One of the things I am determined to do
when I leave—I’m going to work until the
last day, because I’m drawing a paycheck,
and I’m going to work to the last day. After
that, I’m going to observe strictly what I think
is the proper role of a former President. And
we will have a new President, and he has
to make the calls, and I will support that en-
tirely. Around the world, I think that’s very,
very important. So anything I might ever do,
indeed, for the whole rest of my life, not just
in the first few years I’m out of office, will
be determined by what whoever happens to
be the President does or doesn’t want me
to do, and whatever parties in other parts
of the world do or don’t want me to do.
That’s just the only appropriate thing, and
I will rigorously adhere to that.

Q. Have both sides asked you to, sir? Have
both sides asked you to keep at it?

The President. No, I didn’t say that. It
depends upon—I think that it is—first of all,
in this context, I believe that is exceedingly
unlikely. That is, I honestly believe, given the
pendency of the Israeli election and the de-
velopments within the Palestinian commu-
nity and the larger Arab world, that the best
chance they have to make an agreement is
in the next 3 weeks.

Now, none of us who long for peace in
the Middle East would ever give up on it.
But I think that is both a theoretical question
and an unlikely one, because if you look at
where the forces are today, they have a better
chance to do it now, if they’re ever going
to do it. It’s just—it’s really hard. If it weren’t
hard, they would have done it before this.
I mean, they signed the Oslo agreement in
’93 and put all this stuff off to the end be-
cause they knew it was hard, and it’s still
hard.

But if you look at where we’ve been the
last few months, it’s not going to get any easi-
er. And I just hope that—I’ve said this be-
fore, I said it earlier—we had a confluence
of Christmas, Hanukkah, and the end of
Ramadan and the beginning of the Eid, and
maybe there’s something in the stars that will
give them the divine strength and inspiration
to do it. I don’t think it’s going to get easier.
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Q. Well, are your terms negotiable, or are
they just parameters?

The President. No, they’re the param-
eters. The negotiations, in other words, have
to occur within them.

Q. So East Jerusalem could be negotiated
more?

The President. No. I do not want to talk
more about this. They understand exactly
what I mean. Both sides know exactly what
I mean, and they know exactly what they still
have to do, and that’s enough right now.

Thank you.

NOTE: The President spoke at 12:37 p.m. in the
James S. Brady Press Briefing Room at the White
House. In his remarks, he referred to Prime Min-
ister Ehud Barak of Israel; Chairman Yasser
Arafat of the Palestinian Authority; President
Hosni Mubarak of Egypt; President Kim Dae-
jung of South Korea; President-elect George W.
Bush; and Gen. Colin Powell, USA (Ret.), and
Condoleeza Rice, incoming Bush administratioin
nominees for Secretary of State and National Se-
curity Adviser, respectively. A tape was not avail-
able for verification of the content of these re-
marks.

Statement on Census 2000

December 28, 2000

Today I am pleased to receive from the
Department of Commerce the first data re-
leased from Census 2000, our country’s 22d
decennial census. I congratulate Secretary
Norman Mineta, Secretary William Daley,
and Census Bureau Director Kenneth
Prewitt for their leadership in Census 2000,
the longest continuous scientific effort in
American democracy. Since 1790, these data
collected during each decennial census help
to tell the ongoing story of America, its rich
heritage and broad diversity. Most impor-
tantly, I want to thank the American people
for their participation in Census 2000. With
their help, the country is better equipped to
meet the needs of every American and the
challenges in the 21st century.

Statement on Efforts To Improve
Relations With North Korea

December 28, 2000

For several years, we have been working
with our east Asian allies to improve relations
with North Korea in a way that strengthens
peace and stability on the Korean Peninsula.
We have made substantial progress, includ-
ing the 1994 Agreed Framework, which froze
North Korea’s production of plutonium for
nuclear weapons under ongoing international
inspections, and the 1999 moratorium on
long-range missile tests. I believe new oppor-
tunities are opening for progress toward
greater stability and peace on the Korean Pe-
ninsula. However, I have determined that
there is not enough time while I am Presi-
dent to prepare the way for an agreement
with North Korea that advances our national
interest and provides the basis for a trip by
me to Pyongyang. Let me emphasize that I
believe this process of engagement with
North Korea, in coordination with South
Korea and Japan, holds great promise and
that the United States should continue to
build on the progress we have made.

Our policy toward North Korea has been
based on a strong framework developed at
my request by former Secretary of Defense
William Perry and carried out by Secretary
of State Madeleine Albright and Special Ad-
viser Wendy Sherman. We have coordinated
each step forward with our allies the Repub-
lic of Korea and Japan. The engagement pol-
icy of President Kim Dae-jung and his per-
sonal leadership have spurred this process
and earned the world’s admiration. Taken to-
gether, our efforts have reduced tensions on
the Korean Peninsula, improved prospects
for enduring peace and stability in the region,
and opened an opportunity to substantially
reduce, if not eliminate, the threat posed by
North Korean missile development and ex-
ports.

This past October, when DPRK Chairman
Kim Chong-il invited me to visit his country,
and later when Secretary Albright traveled
to Pyongyang, Chairman Kim put forward a
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