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Statement on the Paris Club 
Agreement To Reduce Iraq’s 
International Debt 
November 21, 2004

I congratulate the Iraqi Interim Govern-
ment and the Paris Club of creditor nations 
for today’s agreement to reduce dramatically 
Iraq’s international debt. The Iraqi people 
have an historic opportunity to build a free 
and democratic Iraq after more than two 
decades of political oppression and economic 
devastation under the brutal regime of Sad-
dam Hussein. The Paris Club agreement rep-
resents a major international contribution to 
Iraq’s continued political and economic re-
construction. I encourage non-Paris Club 
creditor nations to agree to comparable debt 
reduction for Iraq. 

The Paris Club leadership deserves par-
ticular thanks for its efforts in making this 
agreement possible. I also commend Secre-
taries Powell and Snow and Special Presi-
dential Envoy James Baker for their tireless 
efforts in working with creditor nations to 
reach this agreement.

The President’s News Conference 
With President Ricardo Lagos of 
Chile in Santiago 
November 21, 2004

President Lagos. My good friend Presi-
dent Bush, Laura, members of the Presi-
dent’s delegation, members of my adminis-
tration, authorities, friends: We’re very 
pleased, for the third time this year, to meet 
with President Bush and to be able to con-
tinue in this way with a modern, mature rela-
tionship which our two countries have been 
able to achieve historically. 

As I was telling you, you’re not the first 
George Bush to come to La Moneda. His 
father was here when we worked in order 
to consolidate our democracy. But you’re the 
first President to come here at the dawn of 
the 21st century. And as a consequence, we 
must use all our energies towards a future 
agenda, an agenda in which most of the time 
we will be in agreement; sometimes we 
won’t. But that’s life, and that’s what a more 
mature and a richer agenda can do for you. 

Our area of cooperation is extremely 
broad. We share essential values which make 
our ties stronger. We want democratic soci-
eties that are pluralistic, in which the capacity 
for enterprise will be an opportunity for 
many—open societies. As we’ve said over the 
past few days, economic growth and trade 
are incompatible with terrorism and incom-
patible with corruption. For that reason, the 
decisions we’re making at this APEC meet-
ing. 

Today too we have reviewed the progress 
of the free trade agreement between Chile 
and the United States. After 9 months of en-
forcement, this agreement has led to major 
results. Our shipments to the United States 
have increased by 27 percent. The shipments 
from the United States to Chile have in-
creased by 25 percent. And the free trade 
commissions of both countries continue 
working in order to be able to fulfill the obli-
gations we still have outstanding and, at the 
same time, to accelerate the removal of tar-
iffs. 

Today, for us in Chile, 1,350 companies 
are sending to the United States over 1,350 
products, which ties in directly with the cre-
ation of jobs here in Chile. Trade, therefore, 
equals more and better jobs. More and better 
jobs consolidate a democracy. 

And we have other fields of cooperation. 
And that’s why we spoke about the English 
language and how important it is to be able 
to foster through our ministries the learning 
of English. As a country, we wish to be a 
bridge. We want to be a bridge and a plat-
form in the flows of international trade and 
the flows in the Asia and Pacific region. 

We also spoke about Latin America. We 
spoke about the importance that our commit-
ment in Haiti has and the reasons why we 
are present in that country and why we need 
the cooperation of many to be able to move 
Haiti forward. We want there to be elections 
in Haiti, but this requires the conditions for 
elections, so that there is a possibility of good 
governance in the long term. We’ve also 
pointed out that the political reality shows 
itself in many areas where they feel that 
progress is not reaching them. In the Amer-
icas, we need to work within our govern-
ments so that progress reaches those who 
need it most. And we definitely believe that 
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