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fight. We look forward to the day when they
return home in victory.
Thank you for listening.

NOTE: The address was recorded at 8 a.m. on
April 11 at the Bush Ranch in Crawford, TX, for
broadcast at 10:06 a.m. on April 12. The transcript
was made available by the Office of the Press Sec-
retary on April 11 but was embargoed for release
until the broadcast. In his address, the President
referred to Gen. David H. Petraecus, USA, com-
manding general, Multi-National Force—Iraq.
The Office of the Press Secretary also released
a Spanish language transcript of this address.

Remarks Following a Cabinet
Meeting

April 14, 2008

I want to thank members of my Cabinet
for joining me this morning. We discussed
a variety of subjects, including the progress
being made in the freedom agenda around
the world. But we also are reminded that to-
morrow is tax day, and our fellow citizens
will be paying taxes during a time of eco-
nomic uncertainty. These are tough eco-
nomic times.

This administration anticipated these
times. We worked with Congress to pass a
progrowth package that incensed businesses
to invest and a progrowth package that will
be sending some of your taxpayers’ money
back to you. And the Secretary mentioned
again that the second week of May, checks
and/or credits to your account will start com-
ing to you. And that’s going to be an impor-
tant part of making sure this economy begins
to recover in a way that will add confidence
and hope.

One way Congress can act is to make the
tax cuts permanent. If they really are that
concerned about economic uncertainty, they
ought to create certainty in the Tax Code.

The other thing we’ve been very active on
is helping people stay in their homes, wheth-
er it be the HOPE NOW Alliance or
FHASecure. Over a million people have
been helped to renegotiate and/or to find
ways to stay in a home that they own.

Now, Congress can help. Congress needs
to modernize FHA; they need to modernize
Fannie Mae and Freddie Mac. I mean,
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there’s constructive things Congress can do
that will encourage the housing market to
correct quickly by encouraging—helping
people stay in their homes. I don’t think we
ought to be bailing out lenders or specu-
lators. I think we need to be helping hard-
working Americans who are creditworthy
stay in their homes.

And I do want to say something about
trade. There’s big disappointment around
this table about the action that the Speaker
took on the Colombia free trade agreement.
This free trade agreement is good for Amer-
ican workers, and it’s good for American con-
sumers. And this free trade agreement is in
our national interests. Yet that bill is dead
unless the Speaker schedules a definite vote.
This is a unprecedented move, and it’s not
in our country’s interest that we stiff an ally
like Colombia and that we don’t encourage
our goods and services to be sold overseas.

Congress recently has been working on
legislation for beach monitoring and land-
scape conservation. And those are important
issues, but not nearly as important as FHA
modernization or the Colombia free trade
agreement or making the tax cuts permanent.

Thank you very much.

NoOTE: The President spoke at 10:14 a.m. in the
Cabinet Room at the White House.

Remarks on Presenting the
Commander in Chief’s Trophy to the
United States Naval Academy
Midshipmen

April 14,2008

Sit down, please. Welcome to the Rose
Garden. Of course, this is an old habit for
a lot of the players standing behind me. After
all, this is the fifth year in a row that the
mighty Navy football team won the Com-
mander in Chief’s Trophy. And we're here
to congratulate them on that amazing
achievement. As a matter of fact, coming to
the Rose Garden is as familiar a place as Ban-
croft Hall. [Laughter]

We welcome you here, and we congratu-
late you. Coach, thanks for coming. Proud
you're here. This team has had an historic
season. For the third year in a row, had the
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