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(Serbia) and the Republic of Montenegro 
(Montenegro) as separate beneficiary devel-
oping countries under the Generalized Sys-
tem of Preferences (GSP); and (b) terminate 
the designation of Trinidad and Tobago as 
a beneficiary developing country under the 
GSP. 

In Proclamation 7912 of June 29, 2005, 
I designated Serbia and Montenegro as a 
beneficiary developing country for purposes 
of the GSP. On June 3, 2006, Montenegro 
declared independence from Serbia and 
Montenegro and the country separated into 
two independent republics, the Republic of 
Serbia and the Republic of Montenegro. Pur-
suant to section 502 of the 1974 Act, and 
having considered the factors set forth in sec-
tions 501 and 502(c), I have determined that, 
in light of the separation of Serbia and Mon-
tenegro into two countries, the Republic of 
Serbia and the Republic of Montenegro 
should each be designated as beneficiary de-
veloping countries for purposes of the GSP. 

Section 502(e) of the 1974 Act, provides 
that the President shall terminate the des-
ignation of a country as a beneficiary devel-
oping country for purposes of the GSP if the 
President determines that such country has 
become a ‘‘high income’’ country as defined 
by the official statistics of the International 
Bank for Reconstruction and Development. 
Termination is effective on January 1 of the 
second year following the year in which such 
determination is made. I have determined 
that Trinidad and Tobago has become a 
‘‘high income’’ country, and I am terminating 
the designation of that country as a bene-
ficiary developing country for purposes of the 
GSP, effective January 1, 2010. 

Sincerely, 

George W. Bush 

NOTE: Identical letters were sent to Nancy Pelosi, 
Speaker of the House of Representatives, and 
Richard B. Cheney, President of the Senate. 

Letter to Congressional Leaders 
Reporting on the Issuance of 
Temporary Munitions Export 
Licenses for Exports to China 
June 30, 2008 

Dear Madam Speaker: (Dear Mr. 
President:) 

Pursuant to the authority vested in me by 
section 902(b)(2) of the Foreign Relations 
Authorization Act, FY 1990 and 1991 (Public 
Law 101–246) (the ‘‘Act’’), and as President 
of the United States, I hereby report to the 
Congress that it is in the national interest 
of the United States to terminate temporarily 
the suspensions under section 902(a)(3) of 
the Act with respect to the issuance of tem-
porary munitions export licenses for exports 
to the People’s Republic of China insofar as 
these restrictions pertain to firearms and re-
lated items for use by U.S. and non-U.S. ath-
letes competing in shooting events, and mili-
tary gyroscopes that are embedded in mobile 
high definition television camera systems for 
use by U.S. filming crews, at the Beijing 
Olympics. Licensing requirements remain in 
place for these exports and require review 
and approval on a case-by-case basis by the 
United States Government. The equipment 
will be returned to the United States fol-
lowing the end of the games. 

Sincerely, 
George W. Bush 

NOTE: Identical letters were sent to Nancy Pelosi, 
Speaker of the House of Representatives, and 
Richard B. Cheney, President of the Senate. 

Remarks Following a Roundtable 
Discussion on Housing Counseling in 
North Little Rock, Arkansas 
July 1, 2008 

Thank you all for having us. We’re here 
at the Family Service Agency here in Little 
Rock to discuss ways to help people either 
buy a home for the first time or stay in a 
home. 

Before—I want to—before I say a few 
words about how the government can help 
people stay in their home, I do want to thank 
Charles and your team of counselors who are 
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